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NOTICE OF THE ELEVENTH ANNUAL GENERAL MEETING

Notice is hereby given that the Eleventh Annual General Meeting of Konkan Railway Corporation Limited will-
now be held on , Tuesday 25th September, 2001 at 16.00 hrs. at Committee Room, Rail Bhavan, Raisina Road,
New Dethi - 110 001, to transact the following business.

ORDINARY BUSINESS

ITEM1.

ITEM 2.

SPECIAL BUSINESS

ITEM 3 (a)

ITEM 3 (b)

Adoption of Annual Accounts:
To receive and adopt the Dlrector
year ended 31-03-2001 ang:

Balance Sheet and Profit and Loss Account for the

Fixation of Remuneration to Auditors :
To fix the remunera to the Statutory Auditors appol
of India for the year 2601-02

by the Comptroller & Auditor General

AmendmentTo t
To consider and,

cation the following resolution as a
special resolution :

“Resolved that pu
Article 38(1) of the
place the following

e Companies Act, 1956 the existing
be and is hereby deleted and in its

Articies 38(1) Subj nd 293 of the Companies Act, 1956
the Directors shall have at their discretion to borrow, raise or secure
the payment of any sum of mcmey for the purpose of the Company in such manner and upon such
terms and conditions irall respects as thiey think fit and inparticular by the issue of debentures or
bonds or promissory notes of the Company or by mortgage, charge upon all or any of the properties
of the Company both present and future including its uncalled capital for the time being provided
that the ratio between the equity and loan capital shall be maintained at all times at 1:5.5.

To consider and, if thought fit, to pass with or without modification the following resolution as an
ordinary resolution.

“Resolved that the consent of the Shareholders be and are hereby accorded to the Board of
Directors of the Company pursuant to Section 293 (1} (d) of the Companies Act, 1956 for borrowing
from time to time any sum or sums of money which together with the money already borrowed by
the Company shall not exceed in the aggregate at any time a sum of Rs.4500 Crores (Rupees
four thousand five hundred crores only) or 5.5 times of the paid-up Equity Capital and free reserves
whichever is less, irrespective of the fact that such aggregate amount of borrowing outstanding at
any time may exceed the aggregate of the paid up capital of the company and its free reserves for
the time being, that is to say, reserves not kept apart for any specific purpose.”
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ITEM 3 (c)

To consider and if thought fit, to pass with or without modification, the following resolution as an
ordinary resolution.

“Resolved that the consent of the Shareholders be and is hereby accorded in terms of section 293
(1) (a) of the Companies Act, 1956 and other applicable provisions, if any, to the Board of Directors
of the Company to mortgage and/or create charge on all or any of the movable and immovable

properties, present and future, of the any and to create such mortgage / charge in such form

and manner as the Board of: ine for the purpose of securing the lenders of

the Corporation.

_ Yours faithfully,
‘Order of the Board of Directors,
nkan Railway Corporation Ltd.

Sd/-
DATE : 30.8.2001
Notes :
1. A member entitled to attend and vote at the meeting is aiso entitled to appoint a proxy to attend and vote

thereat instead of himself and the proxy need not be a member. Form of Proxy is enclosed.

2. The instrument of proxy must be deposited at the Registered Office, Room No. 101, Rail Bhavan, Raisina
Road, New Delhi 110 001 not less than 48 hours before the time fixed for holding the meeting.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT, 1956

The Corporation incurred an amount of Rs.3550 crores including financing cost of Rs. 1040 crores for construction
of the Konkan Railway Project. The Corporation has entered intro operational phase in January. 1998. The
expected revenue from freight traffic is not forthcoming to enable the Corporation to service the debt.

To mitigate the financial problems, the Corporation has taken up the following activities :

)] To obtain commercial contracts with -aging its experience of Project & Construction

management.

11 Develop & market new te

Fresources generated through train
wever, it is necessary to continue
o defaults.

3 tio to 5:1, thereby the Corporation
is able to borrow uptc Rs.4000 pital and free reserves whichever is
less. Since the shortfall in rev met with from loans borrowed from
Ministry of Railways, the presen ed. Therefore the Board of Directors
at its 56th Meeting held on 28/06

create mortgage/charge on all th';

uity ratio to 5.5:1 and authorised to
: uture for the purpose of securing the
loans raised in the market, subject

Hence the resolutions commend the approval of the shareholders.

None of the Directors of the Company is interested in the proposed resolutions.
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CHAIRMAN’'S SPEECH

Gentlemen,

ft gives me great pleasure to welcome you to this 11" Annual General Meeting of your Corporation.

The performance of the Corporation for the year 2000-2001 has been covered in the Directors’ Report and
therefore it does not call for any further elaboration from my side. | am happy to report that in the year 2000-01
there js an increase of 29% in revenue compare evious year i.e. from Rs.130 crores to Rs. 167 crores.
| am sure that in the current year also we shall: fhilar.increase in revenue.

The State Governments of Goa and
Rs.20.77 Crores respectively. |
avoidable extra burden on the ¢
Corporation in servicing the d :
Hs.948 Crores till date. State
the equity.

agreed to provide assistance to the
ased long term interest-free loan of

The Corporation has replac
arrangement by raising necess:
foreign exchange risk.

The Corporation has laid down
activities have been undertake

1. MUMBAI-PUNE EXPRE

MSRDC, for Mumbai-Pune il i ‘ tate of the art and acclaimed to be
showpieces. ' -

2. JAWAHARTUNNEL PROJECT
The Corporation has completed the difficult work of ventilation and lighting of Jawahar Tunnel at a cost of
Rs.9.39 Crores and is at present maintaining the same for Border Roads Organisation.

3. OAKTUNNEL PROJECT
The construction of Oak Tunnel in Andhra Pradesh at an estimated cost of Rs.18.5 crores is in progress
which will be completed by the end of this year.

4. COMMERCIAL EXPLOITATION OF SPARE CAPACITY IN OPTIC FIBRE CABLE SYSTEM
The Corporation has obtained registration certificate under Infrastructure Provider Category — | (IP — |

License) from the Department of Telecommunications which could be used for commercial exploitation of
spare capacity available in optic fiber cable system between Nerul and Mangalore. The Corporation is

exploring all the possibilities of generating additional revenue for the Corporation by leasing the same.
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5. ANTI-COLLISION DEVICE- A Technology Breakthrough
| am happy to report that Konkan Railway has developed the Anti - Collision Device to provide “Raksha
Kavach” for travelling public and has successfully passed through technical evaluation by RDSO. The final
version was successfully demonstrated to Honorable Minister of Railways on 14" September, 2001.

6. SKY BUS METRO PROJECT - AN INNOVATIVE URBANTRANSPORT SOLUTION
" | am very happy to mention that the technical aspects of the Sky Bus Metro project were examined and
accepted by the Prime Minister's Scientific Advisor Shri Abdul Kalaam and the project is cleared for

implementation on “mission mode”. The  made presentation to various state governments

if rlier planned metro systems. This innovative
concept of mass transit system wil1 p the commuters in:f tropolitan cities. This is the first innovative
and totally indigenous developmient of urban transport soluti which is economic compared to other

metro or underground railw; h improved safety features.

7. PROJECT EXPORTS
The Corporation has gain

g tunneling works. The Corporation
is participating in internat ation will soon bag a major contract.
I am sure, with these co on, we would not only improve our

revenues but also the qua ogical innovations.

rnment Departments and agencies
{ Kerala for the help, support and co-
d and dedicated work put in by the

| would like to conclude by thank
as well as the State Governme
operation extended by them. |

Corporation's employees at all Ié_ “my deep appreciation of the active

support, advice and guidance receii;{eﬂ‘:_,_gﬁ my col[_éagﬁe,i? eclar.

oty the Board in the difficult task of managing

the affairs and challenges faced by'the Corporation ™

Thanking you,

(L1.M.S. RANA)
CHAIRMAN
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DIRECTORS’ REPORT

Gentiemen,

The Directors of Konkan Railway Corporation Limited have great pleasure in presenting the Eleventh Annual
report on the working of your Corporation.

1. OPERATIONS OF THE COMPANY

A) Freight Traffic :

From April 2000 to March 2001, th
corresponding period of the previg

New flow of traffic generated du
cement and Petroleum produc

Freight Summary : (No

Traffic

Terminating Traffic
Originating Traffic

Cross Traffic

Total

< The "RO-RO Scheme” of Konkan Railway which
was started on 26/01/1999 has enabled
carrying loaded trucks directly on the railway
wagons ensuring speedier delivery and handling
of consignments. RO-RO Scheme however was
discontinued in view of heavy hike in hire charges

by MIL RAIL. Attempts are being made to restart

the same this year by using BRN wagons.

% “Container service” has been introduced
between Kolad and Verna.
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% “Tatkal Service" for Sleeper class by Konkan Kanya (0112) Express Ex. Madgaon to Mumbai is now availabte.

% Tourist Packages have been introduced in partnership with renowned Resorts in Goa.

< Confirmed booking in 3-tier AC by KR 0112 (Ex.Madgacn to Mumbai) and 2620 (Ex.Udupi to LTT) is
allotted till the depariure of the train to the Gold Card holder an earmarked quota. This is a being run on
experimental basis very similar to Tatkal Scheme.

B) PassengerTraffic

The coaching earning in the year 20
year, This growth is to the tune of 2

pared to Rs.37.69 crores of the previous

TRAINS ON KR ROUTE

At present there are 9 pairs of
over Konkan Railway route, incli
Nizamuddin-Trivandrum, Ra
others are Kurla-Mangalore Mat
Kurla-Trivandrum Netravati
Madgaon Konkankanya Expr
Nagarcoil Express, Rajkot-Tri
Hapa-Cochin Express and CST

Express.

There are 5 pairs of Passengertrains : Dadar-Ratnagiri, Diva-Sawantwadi, Sawantwadi-Madgaon, Mangalore-
Madgaon and Karwar-Madgaon (DMU).

To cater to the pressing demands of the people of Konkan
region additional halts were provided by the Mandovi
Express at Khed & Kankavali stations. Konkan Kanya
express between CSTM and Madgaon was given a halt at
Vaibhavwadi station. To cope up with the extra rush during
the Ganapati, Dassera, Diwali festival seasons two express
and one passenger trains were augmented and 110 special
- trains were run over the Konkan Railway.

New traffic is attracted by package tour Ex. Mumbaito Goa.,
There is a ample potential for tourist traffic to Goa/Kerala
via Konkan Railway and efforts are being made to attract
this traffic.
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Engineering Works : Residual works under project estimates—Four crossing stations at Manki,
Asnoti, Gokarna Road, Bijoor completed during the year. Works on Staff Quarters & Executive Rest House at

Nerul Colony are in progress.

2. FINANCIAL STATUS

A. FINANCIAL RESULTS

The train operations have yielded a gross ea 6 Crores on apportioned basis. After meeting the

operating costs, excluding amortizatio -net revenue of Rs.28.53 Crores from train
operations. The Corporation has ggf F

the depreciation Rs.71.12 Crores nd lease rentals of Rs.20.17crores,

taking into consideration the pr : loss during the year is Rs.381.62
Crores. Ministry of Railways has - Free loans to meet the financing
costs. A commitment exists rporation to make available funds

required for meeting the debt

B. SHARE CAPITAL

The paid up share capital of the ot ' 79.0206¢ sason 31.03.2001 against the Authorised
Share Capital of Rs.806.4661 ¢
crores, The details are as unde

{Rs. in thousand)

As on 31.03.2000
Ministry of Railways 411,25,00 408,00,00
Government of Maharashtra 156,65,00 155,65,00
Government of Goa 42 15,00 41,15,00
Government of Karnataka 120,96,99 120,00,01
Government of Kerala 48,00,01 48,00,01
Total - 779,02,00 772,80,02

-,

(includes Rs.3.25 Crores towards application money)

We have been advised that an amount of Rs.634 crores received as long term interest free loan, qualifies to be
treated as capital reserve for the purpose of Net worth calculation and total shareholders’ funds for this purpose
will be Rs.1428.23 crores.

PEWE R 1 . AN
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C. ISSUE/REISSUE OF BONDS

I e —

During the year under review the Corporation raised an amount of Rs.383.26 crores by issue of taxable
bonds and Rs.70 crores by issue of tax-free bonds. This was used for swaping the floating rate form currency
loan with a fixed rate rupee loan. The Corporation has mobilised Rs.3118 crores (approx) including Rs.66.74
crores raised during the current year. Rs.180.25 crores worth of bonds had fallen due during the year under
review and the same were reissued under section 121 of the Companies Act,1956. In the current financial year
(2001-02) Rs.273.64 crores including IRFC loan of Rs.111.64 crores {excluding the bonds having put option
worth Rs.293.50 crores) is falling due fo ion:f hich necessary action has been/will be taken by
the Corporation. :

D. SHORTTERM BORROWING

An amount of Rs.50 Crores ( uding interest, which was borrowed

from the market during the ye jerations and statutory obligations

of the Corporation. Since it ha wings as oh date of presentation.

E. LONGTERM BORROWIN

_ 7 fepaid in June 2000 and the remaining
anging loa andard Chartered Bank, London which was
immediately SWAPPED through Standard Chartered July, 2000. The Corporation was
authorised to raise bonds worth x-free Rs.70 crores) to prepay 20%.
of the ECB loan and for swappin inanéing lo: 22 mill ken from Standard Chartered Bank,
: gn currency exchange fluctuations.

With the approval of Ministr
US $ 92 million was paid throug!

London. This has been done to
The only foreign loan outstanding

3. OTHERPROJECTS

Konkan Railway has gained very valuable expertise in mega
construction works during the construction of the 760 kms
railway. Now, Konkan Railway is considered as a leader in
the tunneling, bridges, track, information technology and other
construction fields and is providing its expertise in other mega
projects elsewhere in the country. We are also exploring

project exports opportunities to augment our income.

5
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e
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A) Mumabi-Pune Expressway Tunneling Work :

The Corporation has executed the work of construction of
twin tube tunnels for Mumbai-Pune Expressway on cost plus

basis. These are State-of-art widest tunnels in the world
_ with all safety & control facilities.

unnel

has executed lighting and ventilation
awahar Tunnel and the Corporation

The Corpofath;
work in 2.6 km

"'BHATAN TUNNEL MUMBAI - PY

C) OwkTunnel in Andhra Pra

res for construction of Owk Tunnel.
rk will be completed in time as per

The Government of Andhra Pra
Already the tunnel is through
schedule.

D) Consultancy Services to In

Konkan Railway is providing tech

The Corporation is exploring the possibilities for commercial exploitation of spare capacity available in Optic
Fibre Cable System. The Corporation has obtained registration cettificate for Infrastructure Provider category
-1 (IP - Y issued by Department of Telecommunications, Ministry of Communications. Thus the Corporation is
authorised to maintain the assets such as dark fibres, right-of-way, duct space and tower for the purpose to
grant on lease/rent or sale basis to the licencees of telecom services on mutually agreed terms and conditions.

F) Sky Bus Metro Project

The Government of Maharashtra has approved In-Principle to implement the Sky Bus Metro Project in Mumbai
and appointed Mumbai Metropolitan Regional Development Authority as a nodal authority to submit a detailed
report for financial approval within three months to Government of Maharashtra in order to implement the
Project. The Corporation has submitted proposals to the Governments of Andhra Pradesh, Karnataka, Delhi
& Gujarat to implement the Projects in Hyderabad, Bangalore, New Delhi & Ahmedabad respectively in addition
to Pune, Thane etc.
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G) Anti- Collision Device (ACD)

The field trials of Anti-Collision Device system were
conducted extensively and completed proving the system
technically. This Anti-Collision Device is used in Railways
as a safety shield against accidents mainly collisions so as
ide protection to the life and property.

onal organisations. The land along
identified. Only if market tie upis

other plantations by taking nec
the KR route has been surveyg
achieved for the project the vé

1. Consultancy Services on |

The Corporation alsc is explo
technology. South Eastern Ra
Kharagpur Divisioh.

ervices on information
n of the control office in the

4. DIVIDEND

The Directors do hot proposeto’
during the year under review.

e Corporation did not earn any profits

5. PARTICULARS OF CONSERVA OLOGY ABSORPTION

Provision of Section 217 (1) (e) of the Companies Act, 1956 as amended by the Companies (Amendment) Act,
1988 are not applicable to the Company as far as conservation of energy and technology absorption are
concerned. However, Corporation has taken the following steps for energy conservation.

) Reviewed and reduced maximum demand wherever possible.

i) Re-classified energy tariff and sanction obtained from electricity authority, depending upon the final
utility of power.

i) Ensured proper functioning of power factor correction panel installed at major locations,

iv)  Switching of 70% platform lights during non-train timing being ensured.

v)  Ensured provision of time switches for flood light projectors in the yards of major stations and their
time settings based on sunrise and sunset.

vi) Provision of electronic ballast for flouroscent tubes in air conditioned area ensured.

vii) The practice of switching off standby transformer {(during off-peak load periods) to control no load
losses is being followed.

viii) Periodical cleaning of luminaires and use of efficient reflectors and covers being ensured.
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6. PARTICULARS OF EMPLOYEES

During the year under review, no employee of the Company was in receipt of salary of Rs.1,00,000 per month
or Rs.12,00,000 per annum and hence the particulars of such employees to be disclosed under section
217{2A) of the Companies Act, 1956 and Companies (particularsof employees) Rules, 1975 and amendments

thereof from time to time are not attached.

7. DIRECTORS :
Name Tenure

Shri Ashok Kumar, Chairman From 01.09.2000
Shri B. Rajaram, Managing Direct Erom 15.12.1997
Shri R.K. Sinha, D(F) : m. 05.05.1998
Shri D.G. Diwate D{WE&W)
Shri K.K. Gokhale D(O&C).
Shri Swarup K. Gupta
Shri B.K. Bhattacharya
Shri M. Mohan Kumar
Shri Arun Bongirwar : 195.1999 To 24.01.2001
. Shri Ashok Nath

4.03.1997 To 30.09.2000
08.1997 To 31.12.2000

. Shri 8.5 Bhandari 11.2000
. ShriV. Ranganathan 01.2001
. Smt. Teresa Bhattachary 01.2001
. Shri Baleswar Rai 05.2001

S N N W A —
O BN @ NDO AW =

. ShriV. Krishnamurthy ' 03.2001

AUDIT COMMITTEE

The Board of Directors constitul:
30th January, 2001consisting of the:foliowing members
1. Chief Secretary/Govt.of Maharashtra or Alternate Biré bsence of the Chief Secretary - Chairman
2. Chief Secretary/Govt. of Karnataka or Alternate Director in the absence of the Chief Secretary

3. Additional Member (Traffic), Railway Board

4. Director (W & W)

®

nies Act,1956 an Audit Commitiee on

9. DIRECTORS’ RESPONSIBILITY STATEMENT [u/fs 217 (2AA)]
< That in the preparation of the annual accounts the applicable accounting standards had been followed
along-with proper explanation relating to material departures.

¢ That the directors had selected such accounting pelicies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit or loss of the company for that

period.

< That directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities.

%+ That the directors had prepared the annual accounts on a going concern basis.
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10. AUDITORS

The Department of Company Affairs, New Delhi on the advice of Comptroller & Auditor General of India,
have appointed M/s. Kirtane & Pandit as Statutory Auditors for the year 2000-2001.

11. HUMAN RESOURCES DEVELOPMENT

Konkan Railway Institute of Staff Training was established at Mangalore for providing In- house training to the
staff and for organising refresher courses to improve skills and efficiency. Several courses were organised
during the year under review. Technical Training Centre was opened on 19/11/1999 at Bhatkal to impart
training to the artisans, mechanics, group ) 3] up C staff to supplement the efforts of KRIST
which is imparting training to the super

During the financial year 2000-2 {CL has trained loyees through 80 courses and 34 workshops.
£ 33 employees till 31st March, 2001.

12. VIGILANCE

During the year under review,
As a result of these checks,
taken up under DAR - 7 under M
implication, recovery to the tune
action being taken against vari

tonducted on various departments.
id for which 17 officials have been
‘For irreqularities having financial
us agencies, besides departmental

s/lectures were organised, vigilance
ulletin were issued for improving the

In order to inculcate vigilance a
week from 31st Oct 2000 to 4th
system and procedures in the Cary

13. HEALTH CARE

In-house Medical Health Care System dev
annual average man days lost is below 1%.

14. INFORMATION TECHNOLOGY

Konkan Railway is making extensive use of the
developments in IT to modernise its working style and
bring more efficiency in its day-to-day operations to
maximise customer satisfaction. ‘'KRNET’, launched on
15th October, 1998, is a comprehensive ERP packagé of
17 software modules to control daily operations in diverse
fileds: train operations, ticketing, parcel booking, stores
inventory, personnel, medical, accounts efc.

It is soon entering the Internet area by becoming a major
Internet Setvice Provider in the region, there-by providing
link to the remotest areas of the region with the outside
world.
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15. SECURITY :
i) THE KONKAN RAILWAY GOJU RYU KARATE DO ASSOCIATION

Being a lean organisation of about 3,400 employees,
Konkan Railway has developed a different security system
moving apart from having Government Railway Police force,
Konkan Railway is teaching Karate self-defence techniques
to all its employees. One-third of Konkan Railw:
have already received the basic trainin
the current year a target of 1,000 yellow
at. THE KONKAN RAILWAY G
ASSOCIATION have won 3 g
medals by participation at the |
last two years.

All the railway staff posted at a ¥ tcof ' BESPONSE TEAM for that station
which shall work with a pro-actl t - s of assault or an agitation at the
The senior most supervisor of
each department would act as t
nger queries,attend telephones of
F help, secure themselves and their

At the time of a crisis the Assis
operational control and senior
property as well as the property @

16. SAFETY

The alignment of Konkan Railway pz Alest the coast for the entire length consists
of 92 tunnels of 83.5 km (which are mostly of Ionger iength) and 179 major bridges. Due to these peculiarities
of the terrain, Konkan Railway has built upvarious safety features like defect-free condition of track, LWR/
CWR track on PRC sleeper maintained by machine, ballast-less track on longer tunnels, boulder nets and geo-
netting for increased safety of running trains, improved signalling, OFC Communication Posts at even km
interval, tunnel ventilation and lighting in long tunnels. All vulnerable cuttings are progressively stabilized.

Centext specific instruction booklets on various subjects supplemented by joint circulars and procedure orders
and safety bulletins were issued in addition to training at KRIST & Bhatkal.

17. PROGRESS MADE IN USE OF HINDI INTHE CORPORATION

The Company has made satisfactory progress in the propagation of Hindi under the provision of Official
Languages Act and rules made thereunder during the year under review. Regular classes are being conducted
to those employees who are appearing for examinations under Hindi Teaching Scheme. Various competitions
were conducted on the occasions of Hindi Diwas and prizes were distributed. One Hindi Workshop was organised
at Ratnagiri to encourage employees to use Hindi in day to day work. For the convenience of Investors interest
warrants were issued in bilingual form - Hindi and English. Replies were given in Hindi to all the letters received

in Hindi.
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18. INDUSTRIAL RELATIONS

Throughout the year very congenial industrial relations were maintained during the year under review and the
standing orders certified by the Regionat Labour Commissioner were implemented and also promotional poficy
for non-executive staff members was finalised in consultation with the union for implementation.

19. CORPORATE GOVERNANCE

Information required under Clause 49 of the Listing Agreements entered with National Stock Exchange Lid &
Regional Stock Exchange New Delhi.

1. The Management philosophy is to provi he Shareholders, customers and Investors.

The logo of the Corporation is “W

2. Board of Directors:-

5 including Managing Director, part
one Nominee Director from each

The Board of Directors consi
time Chairman and one Nom
participating State (Maharash

There are 4 Non-official Part-
55th Board Meetings were hel
7th November, 2000, 30™ Jan

Being a railway administratio
Railways Conference Associatio
of Railways from time to time.

3. Audit Committee:-
Audit Committee has been cong

Shri. V.Ranganathan or in his absengg
Shri S.V.Joshi, Alternate Director

Smt. Teresa Bhattacharya or her

Alternate Director Shri. A.Ravindra - Member
Shri. S.5.Bhandari - Member
Shri. D.G.Diwate - Member

All the Members attended the first meeting heid during the year under review.

4. Remuneration Committee:-

Being a Govt Company the Corporation is not proposed to constitute Remuneration Committee.

5. Shareholders Committee:-

Shareholders Committee consist of Managing Director and Director (Finance) are the Members in the
Shareholders Committee for effecting Share Transfers.

Company Secretary is acting as a Compliance Officer to resolve the complaints received from Shareholders or
Bondholders.
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6. General Body Meetings:-

The last three Annual General Meetings were held in Delhi on 30th December 1998, 27th September 1999.
26th September, 2000.

7. Disclosures:-

The Corporation has complied all Stock Exchange listing requirements during the last three years.

8. Means of Communication:-

All quarter!y results/half yearly results were publish

ree Press Journal (English) & Jansatta(Hindi}. The

The Corporation is maintainin
of Interest to the bondholders ‘is %
in National Stock Exchange. Dethi & M
Central Govt., 22% Equity Share Capit
by Govt. of Karnataka, 6% Equity :
Govt. of Kerala.

every year. The bonds were listed
& Equity Share Capital is held by
15% Equity Share Capital is held

20. ACKNOWLEDGEMENT

The Board of Directors grateful
Ministry of Railways as well as fro

The Board of Directors express thelr‘deep appr
employees of the Corporation, & ;

For and On behalf of the Board of Directors

Sd/f-
B. Rajaram
Managing Director
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BALANCE SHEET AS AT 31ST MARCH 2001

As at As at
Particulars Sd;fdme 31st March 2001 31st March 2000
©- Rs. Rs. Rs. Rs.
I. SOURCES OF FUNDS
AUTHORISED CAPITAL 8064661000 8064661000
(1) Shareholders' funds:
{a) Capital 1 7728002000
(b) Reserves and Surplus 96697500
142387000 | —————— 7824699500
(2) Loan Funds
(a) Secured Loans 30339481381 25982649851
{b) Unsecured Loans 6889614870 8428266168
34410916019
(3) Current Liabilities & Provis 2086084706
Less .
Current Assets, Loans & A 1697791433
388293273
42623908792
Ll APPLICATION OF FUNDS
(1) Fixed Assets
a. Gross Block 35038419921 34491689185
b. Less depreciation 2203841571 1493778283
Net Block 32997910902
Capital works in progress:
advances and deposits -
for Capital works 106621613
- — T 33104532515
{2) Investment 9 0 0 0
(3) Miscellaneous Expenditure
(to the extent not written off or adjusted)
a. Preliminary Expenses 2448257 2856300
b. Expenditure on Public Issue 181023131 180835830
¢c. Discount on Bonds Issue 80082384 117296067
. 263553772 —_ 310988197
{4) Profit and Loss Account 13024622811 9208388080
46246374342 42623908792
As per our report of even date appended hereto On behalf of the Board
For KIRTANE & PANDIT Sd/- Sdr-
CHARTERED ACCOUNTANTS (R K. SINHA) (B. RAJARAM)
Sd/- DIRECTOR {FINANCE) MANAGING DIRECTOR
(J). V. NAIK)
PARTNER Sd/-
(B. SATYANARAYANA}
: NAVI MUM
PLACE : NAVI MUMBAI COMPANY SECRETARY

DATE : 23" July 2001

L& BB SERIES
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2001

As at As at
Particulars Schedule| 344t March 2001 31st March 2000
No. Rs. Rs. Rs. Rs.
A. INCOME
a. Traffic Earnings 10 1516565103 1181288056
b. Otherincome 11 158971362 120893360
(A) 1675536465 1302181416
B. EXPENDITURE
1. Expenses on staff :402946772 356529825
2. Hire charges for Roliing 136210789
Stock & Motive power
3. Fuel 203918225
4. Lease rentals 199650000
5. Repairs and Maintenan :
a) Permanant Way : 154448563
b) Station and Other buifdin 12845718
¢} Equipment . 54133583
d) Bridges & Tunnels 15186779
e} Rolling stock 15452188 252066831
6. Loss on sale of assets 599284
7. Depreciation 6391041482
8. Depreciation written back 0
9. Depreciation for earlier ye 1615202
10. Misc.& cther operating Expet 147637384
11 Finance charges S 3139922439
(B} = 5129291461
(A -B) 3 - {3827110045)
12. Prior period adjustments 15 (1 5792377} {19848386)
Net loss during the year {3816234731) {3846958431)
Add loss brought forward {9208388080) {5361429649)
Total loss transferred to Balance Sheet (13024622811) {9208388080)
Accounting Policies and Notes to 16
Accounts form part of accounts

On behalf of the Board

As per our report of even date appended hereto

For KIRTANE & PANDIT
CHARTERED ACCOUNTANTS

Sd/-
(J. V.NAIK)
PARTNER
PLACE : NAVI MUMBAI
DATE : 23™July 2001

Sd/-
(R. K. SINHA)

DIRECTOR (FINANCE)

Sd/-
(B. RAJARAM)
MANAGING DIRECTOR

Sd/-
(B. SATYANARAYANA)
COMPANY SECRETARY
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SCHEDULE 1 - SHARE CAPITAL
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As at As at
PARTICULARS 31st March 2001 31st March 2000
Rs. Rs.
AUTHORISED
80,64,661 equity shares of Rs.1000 each 8064661000 8064661000
ISSUED
80,64.661 equity shares of R
(Previous year 80,00,000 equity shares of Rs.1000/- each) 64661000 8000000000
SUBSCRIBED AND PAID
Subscribed
7757700 equity shares of Rs: 1000 00000 7728002000
Fully paid up :
(previous year 7728002 sh
Less : Calls in Arrears
SHARE APPLICATION MO® 2500000 0
For the year 32500 shares of
{Previous year NIL)
1790200000 7728002000
SCHEDUL.E 2 - RESERVES & SURPLUS
As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.

CAPITAL RESERVE
Premium on Issue of Bonds. 152187000 96697500

TOTAL 152187000 86697500
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Particulars As at As at
31st March 2001 | 31st March 2000
Rs. Rs.
1. | BONDS
A. | PUBLIC ISSUE 2A SERIES 2294423000 2295155000
10.5% secured redeemable at par non-cumyl
B. | PUBLIC ISSUE 6B SERIES 2000000000 2000000000
10.5% secured non-cumul
bonds of Rs, 1000 each i
at par, on 09.01.2007 (L
C. | PRIVATE PLACEMENT:;
10.5% secured, redeenr
non-convertible tax free
1. 519800 beonds of series 19800000 519800000
2. 3100 bonds of series 1B 3100000 3100000
3. 218900 bonds of series -21 8900000 218900000
4, 1407000 bonds of series 2 1407000000 1407000000
(LOC issued by Ministry of
A, 714800 bonds of series 2 714800000 714800000
(LOC issued by Ministry of Rallways) o ) L o
6. | 1366500 bonds of series 2D° Tedeemabie on 01 os 29‘_}1_ : 77 1366500000 1366500000
{LOC issued by Ministry of Rattways)™™" ' v ‘
7. 2761000 bonds of series 3A redeemable on 25.08.2004 to 2761000000 2761000000
27.08.2004 {(LOC issued by Ministry of Railways)
8. 740000 bonds of series 3B redeemable on 12.1¢.2001 740000000 740000000
to 31.10.2001
3. 645000 bonds of series 3C redeemable on 31.10.2004 645000000 645000000
10.] 120000 bonds of series 4A redeemable on 07.02.2005 120000000 120000000
11.] 630000 bonds of series 4B redeemable on 20.02.2005 630000000 630000000
12.] 750000 bonds of series 4C redeemable on 18.04.2005 750000000 750000000
to 05.07.2005 (LOC issued by Ministry of Raiiways)
13.] 3,80,000 bonds of series 6A redeemable on 18.05.2001 380000000 380000000
PRIVATE PLACEMENT - OTHERS
Secured non-cumulative, non-convertible bonds,
14.] 8.75% Taxfree 420000 bonds of series 5A redeemable on
05.08.2005 {previous year 10.5%) Rs.100C each 420000000 420000000
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. As at As at
Particulars 31st March 2004 31st March 2000
Rs. Rs.
15. 8.75% Tax free 150000 bonds of series 5B redeematble
on 11.10.2005 (previous year 10.5%) Rs.1000 each 150000000 150000000
16. 9% Tax free 50000 bonds of series 5B redeemable
on 11.10.2005 (previous year 10.5%} Rs.1000 each 50000000 50000000
17. 8.25% Tax free 133000 bonds of series 5C.redeemable
oh 30.03.2006. N 133000000
{10.5% tax free 432500 honds of:
on 25.03.01) 432500000
18. 8.95% Taxfree 50000C bon ﬂseries 5C redeemable
on 30.03.2006. (previous year 10,5%) Rs.1000 each 0000000
19. | 10.5% Taxires 126178 bonids of 6C series issus
discount redeemable | 03.02.2 78000 129178000
(previous year 10.5%)
20.
on 23.06.2002. (previo 00000 1140000000
21. 9.25% bonds of 17,6
5000000 1765000000
22,
each redeemable on 30 7100000 577100000
Ministry of Railways)
23. 10.5% 10000 tax free bonds 8B s¢
of Railways) 1000000000 1000000000
24, 10.15% 6000 tax free bonds 8C series issued of Re.1 lakh 600000000 600000000
each redeemable on 26.01.2006 (LOC issued by Ministry
of Railways)
25, 10.5 % 3579 infrastructure bonds 8D series of Re. 1 Lakh 357900000 357900000
each redeemable on 04.02.2006 (LOC issued by Ministry
of Railways)
26. 12.60% 5000 taxable American put bonds 8E series 500000000 500000000
of Re. 1 Lakh each redeemable on 12.02.2002.
{LOC issued by Ministry of Railways)
27. 12.36% 25000 taxable bonds of Bs. 1000 each SA series
redeemable on 1.10.2005 25000000 25000000
(LOC issued by Ministry of Railways)
28. 12.52% 1972563 taxable bonds of Rs.1000 each 9A
series redeemable on 01.10.2006 1972563000 1972563000
{LOC issued by Ministry of Railways)
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Schedule 3 continued.....

. As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
29. 8.55% 10000 taxfree bonds of Rs. 1 Lakh each 9B series
redeemable on 06.01.2010
(LOC issued by Ministry of Railways} 1000000000 1000000000
30, 10.65% 3100 taxable bonds of Rs.1 Lakh
series redeemable from 26.06.2005 ta
issued by Ministry of Railways) .= 310000000 0

Lakh each 10A-lI
05 to 30.06.2005

31. 11.20% 8876 taxable bonds
series redeemable from 1
(LOC issued by Ministry.g

32, 8.77% 7000 taxfree bo
redeemable from 28.06
(LOC issued by Ministry:

33. 11% 500 taxable bonds
redeemable on 31.07.2
Railways}

34, 11% 300 taxable bonds
redeemable on 07.08.2
(LOC issued by Ministry ¢ ; GOCO000 0

35. 11.75% 10000 taxable bo
receemable on 18.08.200

(LOC issued by Ministry of Railwa 1000000000 0

36. | 11.75% 10805 taxaple bonds akh each 10)
redeemable from 29.08.20051¢ 20092005 " ©
{LOC issued by Ministry of Railways} 1080500000 0

37. 11.60% 820 taxable bonds of Rs.1 Lakh each 10F-|
redeemable from 27.09.2001 to 03.10.2001
(LOC issued by Ministry of Railways} 82000000 0

38. 11.60% 3325 taxable bonds of Rs. 1 Lakh each 10F-lI
redeemable from 09.10.2005 te 30.10.2005,
(LOC issued by Ministry of Railways) 332500000 0

39, 10.80% 500 taxable bonds of Rs.1 Lakh each 10-H series
redeemable on 09.01.2006 ‘
(LOC issued by Ministry of Railways) 50000000 1]

40. 11.10% 100 taxable bonds of Rs.1 Lakh each 10-| series
redeemable on 15.02.20086 _
(LOC issued by Ministry of Railways) 10000000 0
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. As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
TOTAL 28952864000 24670486000
2. LOANS FROMIRFC 1311400000 1311400000

{Being the proceeds of 9% tax free bonds for
Rs.111.64 Crores and 10.5% tax free bends for
Rs.19.5 Crores issued by 1RFC for Kon

From Bank - Cash credit .
£ 75217381 753851

(Secured by Hypothecation. of all tanglble moveable
property, present and fut & : .

TOTAL 25982645851

d (legal mortage ) over the assets
tate Bank of India. Main Branch,

The various series of bonds mé& loned above are tully: s 4l
of the Corporation {present an mure) has been created in favou
Mumbai {(Debenture Trustee to the Bond Holders).

pration for an amount of Rs.131.14
vour of Central Bank of India for Rs.

The charge has been created |n 1V
crores and in favour of Federal Ba
26.00 Crores over the assets of the Corporalion (present
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SCHEDULE 4 - UNSECURED LOANS

) As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
i. SHORTTERMLOANS
From Banks 500000000 218080000

(Shortterm F.C.N.R loan)
Inter corporate deposit

0 0

Add : Interest accrued and du 0 24282811
{Amount repayable within ng
one year Rs.Nil]

'Previous year Rs.242828

242362811

ii. FOREIGN CURRENCY LOAN
From a Bank '
[Amount repayable withi
one Year Rs.25105286)
[Previcus Year Rs.238256

69603357

iii. FOREIGN CURRENCY L: 0 5016300000

(External Commercial Borrg
(LOC issued by Ministry of

iv. MINISTRY OF RAILWAYS ° 3100000000

TOTAL 6889614870 8428266168
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SCHEDULE 5 - CURRENT LIABILITIES & PROVISIONS

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
A. CURRENT LIABILITIES
1. Sundry Creditors
i. Contractors 249593101
i. Expenses 59737459
i Deposits from contract 1120688397
iv. Payable to Railways
a} Train operating ex 511339237
b} Apportioned shar 192131754
703470991
v. Other Liabilities 31127554
2. Interest accrued but not d
a) Loans 87579450
b) Bonds 683242213
898 770821663
3. Unclaimed Interest on Bond -1 28806191 57156420
4. Unclaimed Application Money 825600 81500
5. Advance against sales 88834189 93809547
6. Unclaimed Bonds Redeemed 212680 152353
7. Sundry Advance Received 7221470 6733478
B. PROVISIONS
Provision for Wealth Tax 0 1332243
TOTAL 2584473952 2086084706
R % W T




WE CARE

KONKAN RAILWAY CORPORATION LIMITED

SCHEDULE 6 - CURRENT ASSETS, LOANS & ADVANCES
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As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
A. CURRENT ASSETS
| i. Interest Accrued 513290 5276675
ii. CashinHand 9463751 6078392
ii. Funds in Transit 501538 2400000
iv. Balance with Scheduled banks in
a) Current Account L 1 317699195 377286185
b) Term Deposit [Out of this. 26623127 42081231 419367416
An amount of Rs.256536
is pledged with bank]:
(Previous yr. Rs. 418
v. Traffic Earnings rece able
&) over 6 months B2238656
b) less than 6 months 240067700 322306356
Total {1 755428839
li. Inventory (Schedule-16) : . 200205792
955634631
B. LOANS & ADVANCES _
[Unsecured, considered goo
otherwise stated]
| i. Advances recoverable infcashor" 27697871
in kind or for value to be received, "
ii. Sundry receivables o 7238196 - 289857919
ii. Advances to employeses 1711790 12190880
iv. Deposits for accomedation 917634 1099422
v. Deposit with government agencies 3232933 1070076
vi. Other Deposits 36037981 28496825
vii. Deposit for lease of assets 216000000 216000000
viii. TDS deduction from interest income 47471676 627667011 38103905 614516898
Il. Advances and deposits for Capital Works
i. Contractors & Suppliers 16799453 26508217
i. Land Acquisition 10483359 20375570
iii. Purchase of Material & Equipment 21420823 22861144
iv. Advance to Govt agencies for works 198596 198586
v.  Project division 26995968 57696377
75898199 127835904
B(+1l) 703565210 742156802
GRANDTOTAL [A+B] 1509582861 1697791433

o R i
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SCHEDULE 6A - INVENTORY

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
b Rails 48447178 45776549
ii. Sleepers 76416213 82421627
i.  Cement 670965 1606117
iv. Steel 06310 18343795
v.  Diesel 752 6358244
vi. Explosives 0 0
vii. Others 225 45699460

[Includes materials in transit
{previous year Rs. 6100128

58643 2002056792
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SCHEDULE 8 - CAPITAL WORKS- IN -PROGRESS AND DEVELOPMENT EXPENDITURE

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
A. CAPITAL WORKS- IN -PROGRESS
I Works
i) Structural Engg. Works 111198577 97420619
TOTAL -

111198577 97420619

B. 1. EXPENDITURE ON CO}
ESTABLISHMENT.

10350835
3330029
313642

i} Salaries, Allowance & Benefi
ehs

Prior period adiustrﬁéh!s

13994506

4793512

92009924

106621613

SCHEDULE 8A - SALARIES, ALLOWANCES' & BENEFITS (DEVELOPMENT ACCOUNT)

. As at As at
Particulars 31st March 2001 | 31st March 2000
Rs. As.
i. Salaries & Allowances 4817733 8552679
ii. Contribution to Provident & other funds 941305 1174697
iii. Gratuity 39997 136173
v Foreign Service Contribution 0 53983
v. Staff Welfare 241309 433303
TOTAL . 6040344 10350835

e e T
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SCHEDULE 8B - OTHER ADMINISTRATIVE EXPENSES (DEVELOPMENT ACCOUNT)

. As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.

i. Rent 599393 B4933

ii. Insurance and Taxes 31022 50881

ti. Printing and Stationery 40805

tv. Postage , Telephone 123109

v. Travelling and Cenve 792203

vi. Vehicles Expenses : 732560
vii. Repairs and Mainten

a) Plant and Machin 180930

b) Buildings 10475

c) Others 2777

viii. Electricity & Water Cha 0 9049

ix. Advertisement and Publi 21001

x. Other Expenses 1281306

TOTAL 6422871 3330029

S e T B
W ot il e oy
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SCHEDULE 8C - PRIOR PERIOD ADJUSTMENTS - ( DEVELOPMENT ACCOUNT )

Particulars As at As at
31st March 2001 31st March 2000
Rs. Rs.
1. Salaries, allowances and Benefits 0 785
2. Foreign Service Contribution 0 6603
3. Staff Welfare Expenses 4622
4. Amount Written Off 262561
5. Other Expenses 32672
6. Repairs ioc Vehicles 6499
TOTAL 313642
SCHEDULE 8D - INCIDENT; ACCOUNT )
Particulars As at
31st March 2000
Rs.
i. Sale of Tender Forms etc. 1148 22094
it. Rent recovery 5480 12124
iii. Other receipts 181075 4759294
TOTAL 187703 4793512
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SCHEDULE 9 - INVESTMENTS

. As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
[. LONGTERM INVESTMENTS 0 0
1. CURRENT INVESTMENTS
a) Government or Trust Securities 0 0

b} Share & Debentures or Bond: 0
Non convertible bonds of P
Ltd., of Rs.5,00,00,000 .
{part payment of Rs.1.3
received during 1998-3¢
c) Investment Propertie: 0
MINISTRY OF RAILWAS -
d}y  Other Investment 0
TOTAL 0

Previous year figures are regro'ﬁ ed and shown in current Assets to m h the current year's presentation
Rs. 3.68 crores refer Note 32 of Note to Accounts. e

SCHEDULE 10 - TRAFFIC EARNING

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
t. Passenger 1156974441 967055228
2. Other Coaching 19089252 4900156
3. Goods 316690630 204444025
4. Sundry 23810780 4888647
TOTAL 1516565103 1181288056




KONKAN RAILWAY CORPORATION LIMITED

11TH ANNUAL REPORT

WE CARE

SCHEDULE 11 - OTHER INCOME

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
1. Interest on investments 39834900 37809935
2. Rent for residence 12306389 1641080
3. Miscellaneous receipts inctuding 81097354
Management fee received fro
4. Furniture hire charges 4302
5. Re-imbursement of Est. 0
6. Other earnings 240689
TOTAL 120893360
SCHEDULE 12 - EXPENS
. As at
Particul
artictiars 31st March 2000
Rs.
i. Salary wages and allowances etc. 311930569 277575172
ii. Travelling Expenses 29426104 25796142
iii. Cash award 827475 4035625
iv. Contribution to Provident 23415352 24827116
and other Funds
v. Foreign Service Contribution 5085835 5191212
vi. Staff Welfare Expenses 32261437 22736658
TOTAL 402946772 356529825
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SCHEDULE 13 - MISCELLANEQUS EXPENSES

As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
i. Electricity and Water Charges 6356465 7277150
i. CostofTickets and Forms 445522 137330
ii. Telephone and Communications: 8576119
iv. Vehicle Expenses | 9366274
v.  Rent for Residential buil 1032327
vi. Rent for Office buildin 465133
vil. Other Sundry expense 50369941
viii. Expenses Written off 56671097
ix. Expensesdueto Foré 8247279
x. Legal Expenses 3772768
xi. Advertisement & publicit 1721966
TOTAL 147637384
SCHEDULE 14 - FINANCE CHARGES
As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
a) Interest on Bonds 3020631f998 : 2520303291
[includes Rs.1575{previous ear
Rs.1575) paid to Directors].
b) Interest on Loans 223610740 615684294
¢} Management fee on bonds 9227232 3894559
d) Others 0 40295
TOTAL 3253469970 3139922439
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SCHEDULE 15 - PRIOR PERIOD ADJUSTMENTS - (P & L ACCOUNT )
As at As at
Particulars 31st March 2001 31st March 2000
Rs. Rs.
t. Hire charges on - Coaches/Wagons 299006 0
2. Salary and establishment 0 2013721
3. Miscellaneous expenses 7659931
4. Financing charges 6355179
5. Repairs & maintenance - 4649451
Station Buildings etc.
6. Other operating expen 475698
7. Loss on sale of Assets 0
8. Other Miscellaneous Rec {1306594)
19848386
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SCHEDULE NO .16 : ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS.

A) APPLICABLE SIGNIFICANT ACCOUNTING POLICIES.

1. The Corporation after completion of the project is intended to be merged with the Indian Railways as and
when its loan liabilities are fully discharged. Accordingly, the Accounting Policies, including rules of
allocation and classification of revenues, expenditures and incidence of cost as adopted by Indian Railways,
as far as possible are being followed.

Tr

eatment of expenditure during construction

2. The Accounting policies involved in the
: ‘of India as is relevant and applicable have

of T.D.S & share capital is. Payment of bonus is accounted

for in the year when Gov,

n progress” the requirements of
closure followed by the Indian Raii-

4. (a) In classifying the n
Schedule VI of the
ways have been ke

tion. Adjustments arising from For-
e to fixed assets are allotted to the
of Foreign Exchange Loans, due to

wn ‘St'cost lessaceimulated-de
tions relating to borrowings attri

eign Exchange Rate :
entire block of Fixed
difficulty in identifying

ompleted and opened for traffic on

{c) The Broad Gauge line:bs B
evelepment account has been apportioned

26.1.1998. The entire expendi
to the various assets heads ¢

(d} Depreciation is charged at the rates prescribed in Schedule X{V of the Companies Act, 1956 under
straight line method and in case of addition fo fixed assets, depreciation is charged at pro-rata from
the month of addition. In case of assets where schedule X1V of the Companies Act is silent,the rate
of depreciation have been worked out with reference to effective life of the respective assets as given
in Indian Railway Engineering Code. The rates of depreciation followed in the case of following assets

are mentioned below.

i) Buildings including Offices, Rest Houses, Residences, Other Service
Buildings, Stations, Workshops, Tunnels, Ballastless Track, Road Crossing

& Fencing, Bridges. C1.63%
i) Plant & Machinery  4.75%
i) Furniture & Fixtures including Station Plant & Equipment 6.33%

iv} Other Construction Plant & Machinery 11.31%
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v} Computer & peripherals 16.21%
vi) Loco/ Other Roliing Stock / Cranes 2 50%
vii) Vehicles 9.50%
viii} Temporary Structures 100%

ix) Assets costing below Rs.5000/- are charged off fully under “Stores and Spares consumed” head
inthe P & L Account.

dof Lease.

t easehold lands are not amortized

rgone a change due to increase or
Juctuations arising at the year ends
‘is provided prospectively over the
italisation. In case of discharge of
from the month of such addition.

a) The transactions deno
rate prevailing at the ti

year are converted at the ra’{‘& preva:hng at the

c)  Any income ot expense on account of formgn exchange diﬁerence either on settlement or on translation
is recognized in the development / Profit & Loss Account except in case where they relate to acquisition
of fixed assets in which case they are adjusted to the carrying cost of such assets.

7. Employees Retirement Benefits :
Corporation’s contributions to Provident Fund are charged to the Profit & Loss Account. Gratuity and
leave encashments are provided for on actuarial basis.

8. Lease:Lease rentals and other charges are adjusted with reference to lease terms and other conditions.
9. Income Recognition.

I Income recognition in the case of contracts executed by the Corporation will be made by following
percentage completion method.

Il (a) Interest income is recognized on a time proportion basis dependmg upon amount ocutstanding and

the rate applicable.
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10.

11

12.

13.

14.

B)

15.
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(b) As is the practice on Indian Railways, the Coaching traffic earnings are accounted on cash basis and
Goods earnings on accrual basis.

(c) The revenue from sale of scrap, salvage or waste materials is accounted for on realization.
(d) Accountings in respect of profit/loss on sale of assets are made at the time of delivery to the buyer.

e) Commission received on encashment of warranis issued by Defence / Police is recognised on accrual
basis.

fy  Service charges recoverable fro roject Division is recognised on accrual basis.

Contractor's ciaims.

(a) Claims for escalatio ontractors are accounted for"a: when such claims are accepted after

due verification.

{b) The contractors liab
of incomplete work
in the accounts upt

rks completed and also in respect
taining upto 31.03. 2001 recieved

it the time of completion of works
al realisation.

(c) Recovery on accouf
after due determinat
{a) Liabilities

Provision is made f
30.05.2001 but liabilitie;
any reasonable degree

e of balance sheet received upto
mount cannot be determined with

All expenses or income excee g as RE: relating t6-the prior period are disclosed in the
accounts. Any income / Expenditure less than Rs.1 Lakh is appropriately disclosed as current year's
income / expenditure.

Preliminary Expenses is being amortized over a period of 10 years. Discount/ Other Expenses on issue
of bonds is being amortized over the tenure of the bond.

Contingent liabilities are not provided for but are disclosed by way of notes to the account.

Carrying amount of Current Investments are normally shown at cost or fair market value, wherever such
fair market value is available.

NOTES TO THE ACCOUNTS

The Corporation was incorporated as a joint venture between the Government of India (Indian Railways)
and the beneficiary State Governments of Maharashtra, Goa, Karnataka and Kerala to construct the
Konkan Railway BROAD GUAGE Line and operate the same for a period upto which the Corporation
discharges its loans raised for financing the Project.
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16.

17.

18,

19,

20.

g
e

According to the Memorandum of Understanding the contributions made by the State Governments towards
equity would be paid at par by the Government of India on the Corporation liquidating the loans obtained
for completing the Project.

(a) The passenger trains are being run through Konkan Hailway system with Indian Railways rolling
stock and a detailed Memorandum of Understanding has been sent for the approval of Ministry of
Railways regarding Inter Railway Adjustment on the reciprocal arrangement, for movement of Inter
Railway traffic.

(b} The arrangements existing for the Int
purpose of providing for the liabi

Similarly, operating &
crew has been prov

()

(a)(i) The assets underd
Accounts. In cases wi

n figures appearing in the Books of
me portion remains to be executed.
ent and capitalized and Depreciation

the developmen’t expen:

(a) Land cost includes |nd|rect_expenses directly incur ¢ in_the process of acquisition of land and
provisional advance payments dnsequent to aWé____ S ba_ sed on-certificates of Special Land Acquisition
Officer which will be reconciled and finally adjustéd as ‘and ‘when final awards and acquittance of
SLAOS are received.

{b) Anaggregate amount of Rs.1.05 Crores. Lying in advance account and yet to be disbursed by Special
Land Acquisition Officer is not transferred to land account as the acquittance details certified by the
SLAQO’S are not received. {previous year Rs.2.04 Crores)

Advance for materials and other advances could not be adjusted to the final head amounting to Rs.1.57
Crores ( previous year Rs 3.85 Crores) pending accountal.

(@) Transactions of Receipts/ lssues tor the year in respect of construction materials are recorded in the
stores and charged to the works. There is a minor difference between book balance and ground
balance, or under reconciliation.

(b) Construction material like cement, steel etc., issued to the contractors are debited to Work in Progress
Account and actual consumption can be determined only after final measurement of the work. Hence
excess material, if any issued to the contractors will be accounted for by crediting to Work- in- Progress
as and whenfinally settled. Due to this, Works- in- Progress and Advances / Recoverable are overstated
and understated respectively to that extent.
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21.

22.

23.

24.

25.

26,

27.

28,

29

(c) Stores inTransit is having a balance of Rs. 19.49 lakhs (previous year Rs.31.29 lakhs) which is still to
be adjusted.

(d) A few electrical items originally booked to tunnel & subsequently returned to electrical stores, are in
the process of reconciliation, and will be adjusted to appropriate head after indentification.

(a) Sundry balances in debit and credit accounts of contractors, Government authorities, Compay's
suppliers and others are subject to confirmation, reconciliation and required adjustment, if any.

(b} Sundry balances of unsecured loanstaken are subject to confirmation.

nts gross face value of bonds issued on
carries the same rate of interest as the

Loan from Indian Railway Fina
private placment by IR+C on b
Bonds.

poratior

&t the Corporation. The

orporation under various series as
mortgaged created/to be created
nt and future,

{b) Necessary Bond Re t in which the corporation will have

profit.

as on 31st March, 2001 in case of
s 3.89 crores.

995-96 though filed has not been
any, in this regard will be accounted

Sales Tax assessment fro
completed so far except K

outstanding on any day durirng evjous year Rs. 17361 /-).

Hire charges paid for passenger coaches are shown net of recoveries. The amount receivable from Indian
Railways on account of Fuel and passenger coaches hire are Rs.7,34,39,043/- (previous year
Rs 17.29,85,523/-) and Rs. 6,12,36,630 /- ( previous year Rs. 3,80,97 466/-) respectively.

Advance payments for steel amounting to Rs 57.70 lakhs, mostly on account of long pending items above
3 years, are under reconciliation.

Foreign Service Contribution payable shows certain amounts outstanding for a long time, which are not
adjusted due to non receipt of bills.

30.a)Fixed assets excludes Track measuring 185.275 Kms. amounting to Rs.108 crores which has been sold

and leased back to Corporation with the approval of President of India. The said transaction has alsc been
placed before the AGM in the meeting held on 23 September 1996 and 19" December 1997,

30 b)Management fees shown as income has been received from MSRDC against the total turnover of Rs.24.84
crores achieved during the year through contracts executed on cost plus management fees basis. The
Corporation has executed work of Jawahar Tunnel in J & K State of Rs. 5.12 crores and work of Owk
Tunnel in A. P. State of Rs. 6.82 crores.
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31. The Corproation has prepaid 20% of ECB of US$ 115 million with the ministry's approval. The balance
ECB of US$ 92 million has been refinanced and swapped with Standard Chartered Bank. This liability has
been extinguished through the proceeds of a fresh issue of bonds. This results in increase in financing
costs during the current year and thereby, the risk on account of foreign exchange fluctuation on interest
and principal repayment is avoided.

32. Short Term Investment of Rs 5 crores was made in M/s Punwire Communications Ltd. Chandigarh backed
by the post dated cheques, which were bounced. The Corporation has initiated criminal proceeding under
Sec. 138 of the Negotiable Instruments Act and also filed a summary suit. The Corporation is making all
efforts to recover the amount by filing 1.the Companies Act to the Official Liquidator
‘ ' y provision, if any will be made on final

33. The Share capital amoun Maharashtra of Rs.1 crore each has

been adjusted for call in a

34. Miscellaneous receipts k in respect of provision of excess

interest liability created &

Il Scale and Ancillary Undertaking
s.1 lakh and pending for a period

35. According to the informati
Act 1993, against whom |
more than one month.

36. Contingent Liabitities not

not provided for as certified by the

}

owledged as debt as per the certificate
roves: Previous year Rs.189.63 Crores are received,

(a) Estimated amount of ¢
management was Rs. B

{b) Contractors and other claims against the
submitted by the management are Rs 233.20

{c) A demand of Hs 22.04 Crores raised by the Income Tax Department has been decided by the
Commissioner of Income Tax (Appeals) in favour of the Corporation. However, the joint Commissioner
of Income Tax has appealed to the Income Tax Tribunal against the CIT(Appeals) decision.

(d) Excise duty demands are disputed to the extent of Rs 4.84 Crores. (previous year Rs 4,84 Crores).

{(e) Various Court cases have been filed by the land owners in several Courts for revision of the amount
of the award passed by the State Government. The amount of tikely liability on this account is
unascertainable at present.

{f} Sales Tax demands being disputed of Rs 0.67 Crores (previous year Rs 0.67 Crores).

{g) As per accounting policy of 10(C) the total estimated risk & cost of Rs 23.92 Crores is recoverable
from the various contracts.

37. Previous year's figures have been regrouped/ rearranged wherever necessary to make them comparable
with the current year's figures.

S
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ADDITIONAL INFORMATICON PERSUANT TC THE PROVISION PART H OF SCH.VI OF THE
COMPANIES ACT, 1556

CurrentYear Previous Year
Rs. Rs.
37 (a) Directors Remuneration
The remuneration of Directors is as under -
Salary and Allowances 1577471 1154915
Contribution to Provident Fund ¢ 0
Pension Contribution paid tc Rlys 343026 190752

1920497 1345667

(b) Auditors Remuneration
Audrors remuneratics

For Audit fees 75000
For Tax Audit 30000
For Income Tax ma 5000
For limited review - N.A.
For reimbursemen 100000
210000
38, Earnings in foreign Nil
39. Foreign currency exg
Travelling s . ‘ 5364 619471
Interest, Handling & ' Ca 9470 337565420
Other than Capital g Nil Nil
338217286
40. Value of imports on C.I ‘
|. Component and spare parts Nil 1825114
Il. Capital goods 129981 16080721
129981 17905835
41, Balance Sheet Abstract and a Company’s General Business Profile as per
Schedule VI part (iv} of the Companies Act, 1956.
Registration Details:
Registration No: 55-10891
State Code No - 55
Balance Sheet Date : 31.03.2001
ii. Capital Raised during the year
Public Issue Nil
Rights Issue Nil
Bonus Issue Nil

Private placement (Firm Aliotment to the promotors and their associates)
Share capital received duringthe year  : Rs.6.22 Crores
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KONKAN RAILWAY CORPORATION LIMITED

] Position of Mobilisation and Deployment {Rs.)
of Funds:-
Total Liabilities 47755957203
Total Assets 47755957203
SOURCES OF FUNDS
Paid-up Capital (Includes Share Application Money 7790200000
Amounting to Rs.28.08 lakhs)
Reserves & Surplus 152187000
Secured Loans 30339481381
Unsecured Loans 6889614870
Net Current Liabilities 1074891090
APPLICATION OF FU!
Gross Fixed Assets i 35162039330
Investments 0
Misc Expenditure 263553772
Accumulated Loss 13024622809
IV Performance of Co
Turnover 1675536465
Total Expenditure
(Including prior pe 5491771194
Profit / (loss) before’ (3816234729)
Profit / {loss) after T (3816234729)
Earnings per share NIL
Dividend Rate % N.A.
v Generic name of Principat Praductef Company.

11TH ANNUAL REPORT

(as per monetary terms)
ltem Code No.

700 as per Industrial
classification of joint
stock companies

Product Description Railway Transportation
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CASH FLOW STATEMENT FOR 2000-2001 figures in Rs.00,000
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax & exiraordinaty items: -38162
Adjustments for :
Expenditure written off 597
Depreciation 7113
Interest & other income -1586
Prior period Adjustments 158
interest Expenses 32535
Operating loss before working capital ch 655
Decrease in Sundry debtors 479
Decrease in inventories 298
Increase in Sundry creditors 8689
Cash generated from ope 10121
income tax paid Nil
Cash flow before extrao 10121
NET CASH FROM OPE 10121
B CASH FLOW FROM IN
Purchase of fixed asset -4756
Increase in CWIP -170
Proceeds from sale of 26
Interest received 0
NET CASH FROM INVESTMENE AL -4900
Cc CASH FLOW FROM FIN;
Proceeds from issuance 622
Proceeds from long term 98256
Repayment of long term -76482
interest paid -28721
NET CASH USED IN FIN -6325
Net increase in cash & cas : -1104
Cash & Cash equivalents at'‘beg g-of peticd 4647
Cash & Cash equivalents at end of period 3543
Signatures for Schedules 1to 16 On behalf of the Board
As per our report of even date appended hereto
For KIRTANE & PANDIT Sd/- Sd/-
CHARTERED ACCOUNTANTS (R.K.SINHA) (B.RAJARAM)
Sd/- DIRECTOR {(F) MANAGING DIRECTOR
(). V. NAIK)
PARTNER. Sdf-
PLACE : MUMBAI (B. SATYANARAYANA)
DATE : 23" JULY 2001 COMPANY SECRETARY

Auditors Certificate ‘ :
We have verified the attached Cash Flow Statement of the Konkan Railway Corporation Ltd., which has been compiled
trom and is based on the audited financial statement for the year ended March 31, 2001. To the best of our knowledge
and belief and according to the information and explanations given to us, it has been prepared pursuant to clause 32 o

the Listing Agreement with The Stock Exchange, Mumbai and New Delhi. For KIRTANE & PANDIT
CHARTERED ACCOUNTANTS

PLACE : NAVI MUMBAI sd/-

DATE :23" JULY 2001 JV. NAKK

(Partner)
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AUDITORS’ REPORT

The Members

Konkan Railway Corporation Limited.

We have audited the attached Balance Sheet of KONKAN RAILWAY CORPORATION LIMITED, as at 31st
March 2001 and the Profit and Loss Account of the company for the year ended on that date annexed
thereto, and we report that

1. As required by the Manufacturing and Other Companies (Auditor's Report) order,1988, issued by the

Company Law Board in terms of Section 227(4A) of the Companies Act,1956, we annexe hereto statement
on the matters specified in paragraphs 4 & 5.0f the. said Order.

2. Further to our comments in the Ant

a. We have obtained allthe
belief were necessary:ft

e paragraph above, we report that:

rmation and explanati
the purpose of our audit.

ich to the best of our knowledge and

b. Inour opinion. propet. 3 _oks of Account as required by fa been kept by the Company so far

c. & 1655 Account ¢ with by this report are in agreement with

[SIy with the Accounting Standards
Act 1956, except

i) certain items refs d on cash basis.

ii) Allocation of Forg ings attributable to fixed assets are
ets created out of foreign exchange
is treatment does not fully compQly
with the recomm - 11 in respect of “Accounting for

Effects of Chang

i} Inventories of coristr tHy:Beihg valued at cost and not at lesser of
cost or realisable value, Management is. of the op;mon thatthe realisable value of these materials
likes steel, rail, sleepers do not detenorat 3, ‘recommiendations of Accounting Standard - 2
{Accounting for Inventories) are not completely followed in this respect. (See also point No.6 of
the Annexure to this report)

e. On the basis of the written representations received from the directors as on 31st March, 2001
and taken on record by the Board of Directors, we report that none of the Directors is disqualified
as on 31st March, 2001 from being appointed as a Director in terms of clause (g) of sub-section
1 of section 274 of the companies act, 1956

3. a) Interestand other finance charges refating to assets completed and put to use on different dates
have been debited to development account and allocated to different assets with effect from a cut
off date. However, interest and finance charges pertaining to the period after the assets have been
put to use, have not been segregated & quantified and charged to revenue. The amount of such
interest and finance charges is not quantifiable.

b)  Though the assets have been put to use on different dates, depreciation thereon has been charged
only from 26.01.1998. The consequent impact on the assets and Profit & Loss is not ascertainable.
To that extent the assets have been overstated.

c¢) 1) Land includes leasehold land, which is required to be shown separately. These are not also
amortised over the period of lease.
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ii} Land cost is subject to reconciliation,arising out of outstanding statements to be received from
SLAO pending final awards [Refer Note No 18 (a) ]

iil) Nen - adjustment of advances Rs 1.05 crores to land account [Refer Note No.18 (b))

d) Advances to the extent of Rs 1.57 crores are pending adjustment to final head as full reconciliation
details are not available. {Refer note 19)

e} Advances recoverable in cash or kind includes an amount of Rs.57.70 lacs towards advance
payments for Steel the amounts are pending for more than 3 years and are under reconciliation. We
are unable to comment on the ultimate:recoverability of this amount. {Refer note No. 28)

f} i) Bockvalue andvalue as;
Refer Note 20 (a) ]
book record. No pl
includes Rs. 468

saf verification of the diesel isu
being payment made to [OC f

amount of advances to contractors
0(b)].

stment [Refer note 20 (c)].

Refer note 20 (d

onfirmation / reconciliation. Sundry
ivable from M/s. Punwire Communi-
der the Negotiable Instruments Act
agement is confident of recovery of
lied on the information given by the
amount. (Refer Note No. 32)

g} Sundry balances in
REceivables includ
cations Ltd., Chandig:
and also a summar
the same and no proy
management in respg

mount of Bs.3,83,77,961/- bein
. The Ggtporation has flled ac

h)  The corporation does 3 _ to fixed assets arising out of foreign
exchange fluctuations atthe'year.end But providesidepreeiation from year after such addition. This
has resulted in the fixed assets being overstated to the extent of such depreciation and the loss for
the year being understated to that extent. The amount of such depreciation and consequently, such
overstatement / understatememt is not quantified by management.

The effect of the above points 2 (d)(i) and (i) and 3(a) to (h) above, is not quantifiable.

In our opinion & to the best of our information and according to the explanations given to us and
subject to the points mentioned in 2 (d)(i) and (ii) and 3(a) to (h) above, the accounts read together
with the accounting policies and notes thereon give a true and fair view:

i) Inthe case of Balance Sheet, of the state of affairs of the Company as at 31st March 2001.

iiy Inthe case of the profit and loss Account ,of the loss for the year ended oﬁ that date.

For KIRTANE & PANDIT
CHARTERED ACCOUNTANTS
PLACE : PUNE J_V,Sﬁ/;\m

DATE : 23" JULY 2001 {Partner)
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ANNEXURE REFERRED TO IN PARAGRAPH 1 OF THE AUDITORS REPORT ON THE ACCOUNTS OF
KONKAN RAILWAY CORPORATION LIMITED, FOR THE YEAR ENDED 315" MARCH 2001.

The company has generally maintained proper records showing full particulars including quantitative
details and locations of Fixed Assets barring some cases. As informed to us, the Fixed Assets have been
physically verified by the management at reasonable intervals.We are informed that the discrepancies
arising between the physical verification of assets and book records of fixed assets have not been adjusted
in the books of account.

None of the Fixed Assets has been:

ials, stores etc. at most of the units has
iced have been dealt within the books
the Indian Railway's manual.In our
roved & proper controls have to be

etns of the constructios
sment. However, discrepanciés

Physical verification of high vai
been carried out by the ma
of account.after complet
opinion, the frequency a
exercised.

n to us, the procedure of physical
nagement is not reasonable and
ts business as all the items of all the
r We have been given to understand
ncy of physical verification.However,

In our opinion and acc
verification of construct
adequaie in relation to th

that Corporation follows !
we did not find such freg

In view of our comments d between physical stock and book

accounting pnnmples except-«;* hat The s 1T Wil i

material is not prevalent (see also polnt No. 2(d)(|||) of main report The valuation is on the same basis as
in the preceding year, except those stocks, which are not reconciled or pendintg for reconciliation are
valued on the book value, and no provision is made for any loss arising out of such reconciliation.

According to the information and explanation given to us the company has not taken any loans, from
companies, Firms or other parties listed in the registers maintained U/S 301 and 370 (1B) of the Companies
Act, 1956.

According to the information and explanation given to us, the company has not granted any loans secured
or unsecured to companies, firms or other parties listed in the register maintained under section 301

and 370(1B) of the Companies Act, 1956.

In respect of loans and advances given by the company to the contractors and others including
employee’s recoveries of principal and interest, wherever applicable, are generally affected as per
terms stipulated. In case of default, barring some cases of waivement of interest and deferment of
recovery of principal amount, actions are generally being taken by the company, but in our opinion, the
Company should initiate more strict and close follow up action for recovery.
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10. The internal control procedures needs strengthening in order to make the same adequate and
commensurate with the size of the company and nature of its business, for the purchase of stores,

services, construction materials, equipment, other assets and sale of services and system of cash

transactions.

11 According to the information and explanations given to us, there has been no purchase of goods and
materials and sale of goods, materials and services aggregating during the year to Rs.50,000/- or mare
in respect of each party in pursuance of contracts or agreements entered in the register under Section

301 of the Companies Act, 1956,

12.  There are no adequate procedur

nserviceable or damaged material and no
records have been maintained; '

13. The company has hot ac 8A of the companies Act, 1956 and

rules made therein.

14. Reasonable records are ¢ sale and disposal of scrap of steel,

empty cement bags, et

hening to be made commensurate
f the same needs to be enlarged.

15.  Inouropinion, the intern
with its size and nature

16. The maintenance of co mpanies Act, 1956, has not been

prescribed by the Gove
17.

18.

18.  As perinformation and explanations given to us, no personal expenses other than those payable as

per contractual obligations or in accordance with generally accepted business practices have been
charged to the Development Account and Profit & Loss Account.

20.  We are of the opinion that the Company does not fall within the meaning of “Scheduled Industry”as
defined under clause (n) of section 3 (1) of the sick Industrial Companies (Special Provisions) Act, 1985,
and as such the provisions of that act are not considered to be applicable.

21.  In respect of service activities of the Company, a lumpsum amount is being charged for material consumed
for job and the man hours spent on the job by other Railways, hence as expialned to us no separate
records in respect of the above are maintained by the Company.

For KIRTANE & PANDIT
. CHARTERED ACCOUNTANTS
[ sdf-
PLACE : PUNE JV. NAIK

DATE : 23.07.2001 (Partner)
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Comments of the Comptrolier and Auditor
General of India under Section 619(4) of the
Companies Act, 1956 on the Accounts of
Konkan Railway Corporation Limited (KRCL) for
the year ended 31/3/2001.

Management's Remarks

A. PROFIT & LOSS ACCOUNT

Net loss of Rs. 381.62 crs. during the
year has been understated by Rs. 9.12 crs. on
account of the following :

{a) No provision has been made for Rs. 3:
crores lying with M/s. Punwir
since1998. Releasability of
uncertain and the case is beipl
Punjab High Court.

(b} No provision has be made for Rs.5.44
crore lying with private pe

3 years,

B. BALANCE SHEET :

Current liabilities & Provisions-Sundry Creditors
{contractors) -Rs.33.17 crore (Schedule-5)

The above has been overstated by Hs.82.10
lakh due to incorrect rectification of double
booking of expenditure towards payment 1o a
contractor on account of an arbitration award.
This has also resulted in overstatement of
“Office Contingenies” under Development
Account to the same extent.

:::The Corporation is of the cpinicn that since the

Not accepted.

of dishonored cheque is treated as a

their favour. In our opinion. the
wverable from M/s. Punwire
n Limited as per the Criminal
- will be treated as Goavernment
».recoverable in the same manner
revenue. The Corporation has
ary suit and is making all efferis
amecunt by filing an application
anies Act to the official liquidator
the High Court of Punjab and
5 the reason why the Corporation
provision for bad debts.

f Rs. 5.44 crore refers to the
ng in the books for more than
However it is clarified that the
s made based on material
m the contractors at the time of
pitakzation during 1997-98. Though the work
was physically completed but the final bills in
eg: were not received/processed.
ubsequéntly, on receipt of final bills,
adjustments have been made from dues to
contractors. Bills receivable become outstanding
only when exact amount is ascertained after
receipt and processing of final bills. On this
basis the sundry debtors (contractors) over three
years works out to Rs.0.50 Crores. The other
figures remain same.

Accepted. The Corporation will rectify the
Journal entry erroneously made in the Books in
2001-02 accounts.
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PP R A I

‘ i Rs.in Lakh i
Partioulars Miosass’ | "Tessao’ | sever
LIABILITIES
a) Paidup Capital
i)  Government 77280.02 77577.00
(Application money) - 325.00
iy Others - -
b} Reserves & Surplus
i) Free Reserves & Su ==
i) Share premium acce 966.98 1521.87
i) Capital Reserves -
c) Borrowings .
i} From Govt. of India 31000.00 63400.0C
i) From Financial Institi 261999.76 307642 .64
i} Foreign Currency Lo 50859.03 496.15
iv) Cash Credit 7.54 75217
N v) Others -
: vi} Interest accured and 242.83 -
d} 1) Current liabilities and P 20860.85 2584474
i) Provision for Gratuity E ---
443217.01 477559.57
ASSETS
e} Gross block 342151.22 344916.89 350384.20
f}  less: Depreciation 8018.62 14937.78 22038.42
g) Net Block 334132.60 329979.11 32834578
h)  Capital work in progress 1037.46 1066.22 1236.19
i} Investments 368.46 T
1) Current assets, Loans and advances 21212.73 16977 .91 15095.83
K} Misc-expenditure not written off 3547.69 3109.88 2635.54
)  Accumulated loss 53614.30 §2083.88 130246.23
' TOTAL 413913.24 443217.01 477558.57
m) Working Capital (j-d(i)-c(vi) 71527 {-)4125.77 (-}10748.91
n)  Capital Employed (g + m) 334847 87 325853.34 317596.87
o) NetWorth (a + b{i) + b(ii) - k -1} 20071.60 {(-) 16946.76 {-) 53457.90
P} Net Worth per Rupee of paid up 0.2605 (-)0.2193 {-} 0.6862
capital in Rs.




2. WORKING RESULTS
Particulars {Rs.in Lakh) {Rs.in Lakh) {Rs.in Lakh)
1998-99 1999-00 2000-01
(iy Traffic Earnings 8061.55 11812.88 15165.65
(i) Less Excise Duty - —_—
(iiiy Net Traffic Earnings B061.55 11812.88 15165.65
(iv) Otheror Misc. Income 1812.73 1208.93 1589.71
{(v) Profit/Loss before tax and pnor (-)38110.98 (-)38271.10 {-} 38004 .42
Period adjustments
(vi) Priod period adjustments, (-) 198.48 (-) 157.92
(vii) Profit/Loss before tax {-) 38469.58 (-) 38162.34
{viii) Tax provisions i : - -
(ix) Profit/Loss aftert 34030.58 (-) 38469.58 {-) 38162.34
(x) Proposed Dividen i : —- -
{(xi} Accumulated Los 92083.88 130246.23
(xiiy Percentage of acc 119.16 167.19
to paid up capital

Paid up Capital of Rs. 779.0

3.

RATIO ANALYSIS
Some important financ
years are as under :-

(in percentage)

1999-2000

2000-2001

LIQUIDITY RATIO

Current Ratio {current assets {o cLrre

liabilities & provisions and interest

accrued and due but excludifig provisions

for Gratuity) {i/d{(i) + c(vi)
DEBT EQUITY RATIO

Long term debt equity (c(i to v but
excluding short term lonans/o)

Profitability Ratios

Profit before tax to

iy Capital employed

iy Networth

i) Sales

Profit after tax to equity
Earning per share {in Rupees)

3.94

0.804

4.42

0.584

4,71

sd/-
(Anjali Sen}
Principal Director of Audit
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