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Konkan Railway Corporation Limited /739 «a

— S (AT TIBR &I 3UhH / A Government of India Undertaking)
No. KRCL/CO/S/BONDS/NSE 12/08/2022
To, :

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex,

Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Unaudited Financial
Results along with the Limited Review Report for the first quarter
ended on June 30, 2022.

Ref: ISIN - INE139F07048, INE139F07055, INE139F07063, INE139F07089,
INE139F07097, INE139F07105, INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that
Board of Directors of the Company at its meeting held on August 12, 2022
has, inter alia, approved the Unaudited Financial Results along with the
Limited Review Report for the first quarter ended on June 30, 2022 and, in
this regard, please find enclosed herewith the following documents:

1. Unaudited Financial Results (Standalone & Consolidated) along with
the Limited Review Report for the first quarter ended on June 30,
2022,

2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015.

This is to inform that 171% Board Meeting commenced at 12:00 Hrs. and
concluded at 13:55 Hrs.

It is kindly requested to take the above documents on record.

Thanking you,
Yours faithfully,
For Konkan Railway Corporation Ltd.

" n ] i
‘_/,4—
(Rajendra C Parab)

Encl: As stated Company Secretary
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V. K. SURANA & CO.

Chartered Accountants

Unit No. 202, Tower - A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013,
Off : 91 -22 - 41731000 Fax - 91-22-41731010

Independent Auditor’s Limited Review Report on Unaudited Standalone Finan cial
Results of Konkan Railway Corporation Limited for the quarter ended 30"J une
2022 pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Konkan Railway Corporation Limited,

1. We have reviewed the accompanying statement ("the Statement") of Unaudited
Standalone Financial Results of Konkan Railway Corporation Limited ("the Company" or
“KRCL") for the quarter ended 30" June, 2022 being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

y This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

audited Standalone Financial

5. We draw attention to the accompanying statement of
Results:
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V. K. SURANA & CO.

Chartered Accountants

Unit No. 202, Tower - A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

Off : 91 -22 - 41731000 Fax:91-22-41731010

A) We draw attention to Note No. 6- KRCL is holding 26% share in JDRL, a JV company

C)

with investment amounting to Rs.2600 Lakhs. Due to various technical and commercial
reason the JDRL Project became unviable and consequently as at 31st March'2021
JDRL has accounted for an impairment loss on its CWIP amounting to Rs 4531 Lakhs
indicating the intention of the management of the company not to continue the project.

However, no provision is being done by KRCL considering the fact that it has already in
possession amount of Rs. 2326 Lakhs, being amount of BG encashed as per the
directives of Ministry of Railways, GOI, apart from advance of Rs. 500 lacs and the offer
given by M/s JSWJPL to recoup the loss of investment, if any.

We draw attention to Note No. 4 — whereby Liabilities related to all actuarial expenses
and OCI, against employee benefits for the quarter and three months ended 30th June,
2022 is provided proportionately to corresponding actuarial Liability of FY 2021-22.

We draw attention to Note No. 7- With effect from 1% April'2021, the Company has
migrated from existing accounting system to Integrated Financial Accounting System
(IFAS). However due to various technical glitches arouse during the transition phase,
the Company has not integrated the Inventory Module in the IFAS. Due to this the
consumption and Inventory are worked out manually.

We draw attention to Note No. 5 — The Company has substantial amount of unabsorbed
depreciation as computed under Income Tax Act 1961 in view of which no provision of
income tax is made during the current period.

Further considering the past trend of income and obligation of payment of interest,
management is of the view that the future taxable profit shall not be sufficient to
recoup/recover the deferred tax assets in near future. In view of this deferred tax assets
has not been created, in line with provisions of Ind AS-12.

Qur conclusion is not modified in respect of this matter

For V. K. Surana & Co.

Chartered Accountants

CA. Sudhir Surana
Partner

Membership No. 043414
Nagpur, August 12, 2022
UDIN - 22043414A0OWLRL3189
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E-mail : office@vksca.com Website : www.vksca.com



KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Standalone Financlal Resuits for the Quarter ended 30th June 2022
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30TH JUNE 2022

AT Aoy
\ .s
(in lakhs)
Quarter ended Quarter ended Three month ended Year ended 31st
30th June' 2022 31st March’ 2022 30th June' 2022 March 2022
Particulars
I. Revenue From Operations —— Pihed ] Unaudited Audited
Sale of services:
i) Traffic Revenue
ii) Project revenue 39,862.29 39,204.00 39,862.29 1,14,597.76
Other operating revenue 76,359.08 75';93~°° 76,359.08 2,03,354.35
508.84 86.00 508.84 2,107.40
Total Revenue fi 107,
T, Othes Inpons —— Cperations 116,730.21 1,15,684.00 1,16,730.21 3,20,059.50
Il Total Income (i#1}) 2.190.14 3,834.00 279014 10,656.83
1,19,520.35 1,19,517.00 1,19,520.35 3,30,716.33
IV. Expenses
Cost of Operation
!.)) L’a'f‘ Operation Expenses 20,867.28 19,262.00 20,867.28 65,739.17
Ié 1 roject Cost . 66,523.03 68,213.00 66,523.03 1,90,204.69
° ar;ges in Inventory of Finished Goods and Work in Progress 3,403.33 563.00 3,403.33 (4,960.12)
e benefits expense 16,571.63 15,756.00 16,571.63 62,077.78
inance costs ) 4,522.09 5,452,00 4,522.09 18,023.05
Depreciation and amortization expense 2,407.45 2,346.00 2,407.45 8,155.48
Other expenses 997.34 2,339.00 997.34 5,226.16
Total expenses (V) 1,15,292.16 1,13,932.00 1,15,292.16 3,44,466.21
V. Profit/(loss) before tax (lll- IV) 4,228.19 5,586.00 4,228.19 (13,749.89)
VI. Tax expense:
i) Current tax
ii) Deferred tax
VIL Profit / (Loss) for the year (V-VI) 4,228.19 5,586.00 4,228.19 (13,749.89)
VIil. Other Comphrensive Income
(i) Items that will not be reclassified to profit or loss (3,093.70) 1,478.00 (3,093.70) (12,374.80)
(if) Income tax relating to items that will not be reclassified to profit or
loss
Total Other Comprehensive Loss, net of tax (3,093.70) 1,478.00 (3,093.70) (12,374.80)
IX. Total Comprehensive Income for theyear (VII+VIIl) 1,134.49 7,064.00 1,134.49 (26,124.68)
Earnings per Share (of * 1000/- each)(not annualised) (Amount in
Rupees)
(a) Basic 25.48 34.00 25.48 (87.44)
b) Diluted * 7.37 10.00 7.37 -

hence were not considered for calculating of diluted EPS

Place : Navi Mumbai

*KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the previous period were further anti-dilutive,

For and on

Chairmawand Maffaging Director

y Gupta

DIN:06710604

Date: 12th August, 2022



Statement of Unaudited Standalon

KONKAN RAILWAY CORPORATION LIMITED

e Financial Results for Quarter ended 30th June 2022.

D

THE QUARTER ENDED 30TH JUNE 2022
STANDALONE STATEMENT OF PROFIT AND LOSS FOR
T Wy \(
\
Quarter ended Quarter ended Thr:: dr::nth Year endeq st
30th June' 2022 | 31st March' 2022 30th June' 2022 March 2022
Particulars Unaudited Unaudited Unaudited Audited
Cobt Somvie o - 1.94 0.36 1.94 — 0.10]
overage Ratio | o ———t—— 0.10]
Interest Service Coveramno- 1.94 2.02 1.94 0.24
Debt Equity Rag ato 2281 236 2.28 2.36
Current R o—— 1.17 o7 2%
—— 1.07 |
Long Term Debt to Working Ca ital 6@72 15&}: 1319
Bad Debts to Account Receivable Ratio 0 oA A
Current Liability Ratio 41 0.41 0.41 0.41
Total Debts to Total Assets o — 040 = 0.39] L 040
Debtors Turnover 7.66 7.82 7.66 19.33
- 19.33 |
Invento Turnover N/A N/A N/A N/A
W\YW 5.11 6.23 511 1.99
Net Profit Margin(%) 3.62 4.83 3.62 (4.30)

Place : Navj Mumbai
Date: 12th August, 2022

Chairman 2nd Managing Director

jay Gupta

DIN:06710604




Sr. No Ratios

Formula

1 \Debt Service Coverage Ratio

Interest Expense + Principal Repayments made during the period for Long Term loans

Earning Before Interst, Tax & exceptional Items

\ 2 \Vlnterest Servcei Coverage Ratio

Earning Before Interst, Tax & Exceptional Items

Interest Expense

\ 3 \Debt Equity Ratio Total Debt
Total Equity

\ 4 \Currem Ratio Current Assets

Current Liabilities

5 Long Term Debt to Working Capital

T T]

Non Current Borrowings
(Including Current Maturities of Non Current Borrowings)

Current Assets Less Current Liabilities
( Excluding Current Maturities of Non Current Borrowings)

\ 6 \Bad Debts to Account Receivable Ratio

Bad Debts

Average Trade Receivables

\ 7 \Current Liability Ratio

Total Current Liabilities

Total Liabilities

5 8 \Tolal Debts to Total Assets

Total Debts

Total Assets

Y 9 \Debtors Turnover

Value of Sales & Service
Average Trade Receivables
‘ 10 \\nvemory Turmover Cost of Goods Sold

Average Inventories of Finished Goods, Stock in Process, Stock in Trade

EBIT - Other Income

Value of Sales & Service

V 1 \Operating Margin(%)

12 \Net Profit Margin(%)

Profit after tax

Value of Sales & Service




Details of Non-Convertible Debentures issued on Private Placement basis under Regulation 52(4) of SEBI (Listin
Obligations and Disclosure Requirements) Regulations, 2015 "Listing Agreement

KONKAN RAILWAY CORPORATION LIMITED
——————— ey

Three months Ended Year Ended
Sr. No. Particulars 30-Jun-2022 31-Mar-2022
(Unaudited) (Audited)
[ICRAJAAA(CE/stable),|  [ICRAJAAA(CE/stable),
Credit Rating [CARE]AAA(CE/stable) [CAREJAAA(CE/stable)
(@) [INDJAA+ (Stable) [INDJAA+ (Stable
(b)  |Asset Coverage Ratio 1.73 1.71
(c) |Debt Equity Ratio 2.28 2.36
(d) _[Previous due date for payment of Interest 1st Jan, 2022 1st Jan, 2022
Date of payment of interest 1st Jan, 2022 1st Jan, 2022
(e) _[Next due date for payment of Interest 1st July, 2022 1st July, 2022
Amount of Interest (in Lakhs) 4522.09 18023.05
() __|Debt Service Coverage Ratio 1.94 0.10
(@) _[Interest Service Coverage Ratio 1.94 0.24
(i) Debenture Redemption Reserve - B
() [Net Worth (In Lakhs) 1,52,947.07 1,45,624.58
(k) __[Net Profit after Tax (In Lakhs) 4,228.19 (13,749.89)
Earnings per Share (before extraordinary items) (of
() |Rs.1000/- each)
(a) Basic 25.48 (87.44)
(b) Diluted 7.37 -
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 25.48 (87.44)
(b) Diluted 7.37 =
For Konkan Railway Corppration Ltd

Place : Navi Mumbai
Date: 12th August, 2022

Chairman afld Marfaging Director,

DIN:06710604





































