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'il t KONKAN RAILWAY CORPORATION LIMITED 

S
t
atement of Unaudited Standalone Financial Results for the Quarter ended 30th June 2022 

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30TH JUNE 2022 ~""" 
(áin lakhs 

Quarter ended Quarter anded Three month ended Year ended 31st 30th June' 2022 31st March' 2022 30th June' 2022 March 2022 
Particulars 

I. Revenue From Operations Unaudited Unaudited Unaudited á Audited 
Sale of services: 
i) Traffic Revenue 
ii) Project revenue 39,862.29 39,204.00 39,862.29 1,14,597.76 
Other operatina revenue 76,359.08 75.493.00 76,359.08 2,03,354.35 
Total Revenue from Operations 508.84 986.00 508.84 2,107.40 
II. Other Income 1,16,730.21 1, 15,684.00 1,16,730.21 3,20,059.50 
Ill. Total Income (l+IJl 2,790.14 3,834.00 2,790.14 10,656.83 

1,19,520.35 1,19,517.00 1,19,520.35 3,30,716.33 
IV. Expenses 
Cost of Operation 
i) Train Operation Expenses 

20,867.28 19,262.00 20,867.28 ii) Project Cast 65,739.17 
Changes in Inventory of Finished Goods and Work in Progress 

66,523.03 68,213.00 66,523.03 1,90,204.69 
3,403.33 563.00 3,403.33 (4,960.12) Employee benefits expense 

16,571.63 15,756.00 16,571.63 62,077.78 Finance costs 
Depreciation and amortization expense 4,522.09 5.452.00 4,522.09 18,023.05 

2,407.45 2,346.00 2,407.45 8,155.48 Other expenses 
997.34 2,339.00 997.34 5,226.16 

Total expenses (IV) 
1,15,292.16 1, 13,932.00 1,15,292.16 3,44,466.21 

V. Profit/(loss) before tax (Ill¥ IV) 
4,228.19 5,586.00 4,228.19 {13,749.89) VI. Tax expense: 

i) Current tax 
ii) Deferred tax 
VII. Profit/ (Loss) for the year (V¥VI) 

4,228.19 5,586.00 4,228.19 (13,749.89) 

VIII. Other Comphrenslve Income 
(i) Items that will not be reclassified to profit or loss (3,093.70) 1,478.00 (3,093.70) (12,374.80) 
(ii) Income tax relating to items that will not be reclassified to profit or 
loss 
Total Other Comprehensive Loss, net of tax (3,093.70) 1,478.00 (3,093.70) (12,374.80) 

IX. Total Comprehensive Income for theyear (Vll+VIII) 1,134.49 7,064.00 1,134.49 (26,124.68) 

Earnings per Share (ofá 1000/- each)(not annualised) (Amount in 
Rupees) 
(a) Basic 25.48 34.00 25.48 (87.44) 

l(b) Diluted" 7.37 10.00 7.37 -
¥KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the previous period were further anti--dilutive, 
hence were not considered for calculating of diluted EPS 

¥~¥Moot~ 
l: ' '"""' Place : Navi Mumbai Chairma M aging Director 

Date: 12th August, 2022 DIN:06710604 
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CORPORATION LIMITED 
. 00 KONKAN RAILWAY eaulta for Quartor ended 30th June 2022. 

d standalono Flnanclal R SS FOR THE QUARTER ENDED 30TH JUNE 2022 Statement of Unaudlta F PROFIT AND LO 
STANDALONE STATEMENT O 

Three month Quarter ended Quarter ended 
ended Year ended 31st 30th June' 2022 31st March' 2022 

30th June' 2022 March 2022 
Particulars 

unaudited Unaudited Unaudited Audited 1.94 0.36 1.94 0.10 

Debt Service Cover~e Rauo 

1.94 2.02 1.94 0.24 

Interest Service Cover<!s_e Ratio 

2.28 2.36 2.28 2.36 

Debt sgul!}, Ratio 

1.17 1.07 1.17 1.07 

Current Ratio 

6.63 15.19 6.63 15.19 

Lol!lJ Term Debt lo Workil!iJ Capital 

NIA NIA NIA NIA 

Bad Debts to Account Receivable Ratio 

0.41 0.41 0.41 0.41 

Current Liabiii!l_ Ratio 

0.39 0.40 0.39 0.40 

Total Debts to Total Assets 

7.66 7.82 7.66 19.33 

Debtors Turnover 

NIA NIA NIA NIA 

lnvent~y Turnover 

5.11 6.23 5.11 _11.99 

0_£eratil!iJ Ma~i'!J.o/'!.! 

3.62 4.83 3.62 (4.30) 

Net Profit Ma~ii:?1%) 

For Konkan Railway Cor ration Ltd. 

j y Gupta 
Chairman nd Managing Director 

Place : Navi Mumbai 
Date: 12th A~ust, 2022 

DIN:06710604 



Sr. No Ratios Formula 

1 Debt Service Coverage Ratio 
Earning Before lnterst. Tax & exceptional Items 

Interest Expense + Principal Repayments made during the period for Long Term loans 

2 Interest Servcel Coverage Ratio 
Earning Before lnterst, Tax & Exceptional Items 

Interest Expense 

Total Debi 
3 Debt Equity Ratio 

Total Equity 

Current Assets 
4 Current Ratio 

Current Liabilities 

Non Current Borrowings 

5 Long Term Debt to Working Capital 
(Including Current Maturities of Non Current Borrowings) 

Current Assets Less Current Liabilities 
( Excluding Current Maturities of Non Current Borrowings) ' 

Bad Debts 
6 Bad Debts to Account Receivable Ratio Average Trade Receivables 

Total Current Liabilities 
7 Current Liability Ratio Total Liabilities 

8 Total Debts to Total Assets 
Total Debts 

Total Assets 

9 Debtors Turnover 
Value of Sales & Service 

Average Trade Receivables \ 
I 10 Inventory Turnover 

Cost of Goods Sold 

Average Inventories of Finished Goods, Stock in Process, Stock in Trade 

I EBIT - Other Income 

11 Operating Margin(%) Value of Sales & Service 

Profit after tax 

12 Net Profit Margin(%) Value of Sales & Service 

' 

I 

I 



KONKAN RAILWAY CORPORATION LIMITED 

Details of Non-Convertible Debentures Issued on Private Placement basis under Regulation 52(4l of SEBI (LiS ting_ 
Obllgatlons and Disclosure Regulrements) Regulations, 2015 ("Listing Agreementl 

Three months Ended Year Ended 
Sr. No . Particulars 

30.Jun-2022 31-Mar-2022 

(Unaudited) (Audited) 

[ICRA]MA(CE/stable ), [ICRA]AAA(CE/stable), 
Credit Rating 

[CARE]MA(CE/stable) [CARE]AAA(CE/stc1ble) 
la\ IINDlAA+ (Stable IINDlAA+ (Stable 
/bl Asset Coveraae Ratio 1.73 1.71 
I cl Debt Eauitv Ratio 2.28 2.36 
Id\ Previous due date for oavment of Interest 1stJan, 2022 1stJan,2022 

Date of oavment of interest 1stJan,2022 1st Jan, 2022 
/el Next due date for payment of Interest 1st July, 2022 1st July, 2022 

Amount of Interest /in Lakhs\ 4522.09 18023.05 
(f) Debt Service Coveracie Ratio 1.94 0.10 
la) Interest Service Coveraae Ratio 1.94 0.24 
Ii\ Debenture Redemption Reserve . . 
(j) Net Worth /In Lakhs) 1,52,947.07 1,45,624.58 
lkl Net Profit after Tax (In Lakhs\ 4,228.19 (13,749.89~ 

(I) 
Earnings per Share (before extraordinary items) (of 
Rs.1000/- each) 
la\ Basic 

25.48 (87.441 
ilb) Diluted 

7.37 . 
Earnings per Share (after extraordinary items) (of 
Rs.1000/- each) 
'al Basic 25.48 (87.44 ) 
'b) Diluted 7.37 -

á~áááááá¥¥nir~ 
S J~Y Gupta 

Place : Navi Mumbai 
Chairman a d Ma ging Director 

Date: 12th August, 2022 
DIN:06710604 



NOTES FORMING PART OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER/THREE MONTHS ENDED 30th JUNE 2022 

1. The financial res~lts for the quarter and three months period ended 30th June, 2022 
are lnd-~S comp!1ant. The financial results have been prepared in compliance with the 
Compan~es (Indian Accounting Standards) Rules, 2015 and Schedule Ill to the 
Companies_ Act, 20~ 3. The corresponding financial results for the quarter ended 
June 2022 Is not subject to review from the Independent Auditor. 

2. The financial results are prepared in accordance with the requirements of Regulation 
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

3. During the current period the Ministry of Railways has paid an amount of Rs. 6188 
Lakh against the 3rd Right Share issue worth Rs. 49,000 Lakh, announced during the 
financial year 2019-2020. Shares against the same have been allotted on 02

nd 
June 

2022. Further, Shares were allotted to Govt. of Maharashtra on 04
th 

May, 2022 
amounting to Rs.2669. 77 Lakhs which was received in March 2022. 

4. Liabilities related, to all actuarial expenses and OCI, against employee benefits for the 
quarter anc;t three' months ended 30th June, 2022 is provided proportionately to 
corresponding actuarial Liability of FY 2021-22. 

5. KRCL has substantial amount of unabsorbed depreciation as computed under Income 
Tax Act 1961 in view of which no provision of income tax is made during the current 

period. 

Further considering the past trend of income and obligation of payment of interest, 
management is of the view that the future taxable profit shall not be sufficient to 
recoup/recover the deferred tax assets in near future. In view of this deferred tax assets 
has not been created, in line with provisions of Ind AS-12. 

6. KRCL is holding 26% share in JDRL, a JV company with investment amounting to 
Rs.2600 Lakhs. Due to various technical and commercial reason the JDRL Project 
became unviable and consequently as at 31st March'2021 JDRL has accounted for an 
impairment loss on its CWIP amounting to Rs 4531 Lakhs indicating the intention of 
the management of the company not to continue the project. 

However, no provision is being done by KRCL considering the fact that it has already--
in possession amount of Rs. 2326 Lakhs, being amount of BG en cashed as per the 
directives of Ministry of Railways, GOI, apart from advance of Rs. 500 lacs and the 
offer given by Mis JSWJPL to recoup the loss of investment, if any. 

7. The Company has migrated from existing accounting system to 
Integrated Financial Accounting System (IFAS). However due to various 
technical glitches arouse during the transition phase, the Company has not 
integrated the Inventory Module in the IFAS. Due to 
this the consumption and Inventory are worked out manually. 

8. The company has received an Arbitration award relating to the USBRL project, against 
the Corporation to the tune of Rs.NIL. (Rs ~537 La~h up to 31

st 
March 2022) However 

it is the considered opinion of the Corporation that in case of any adverse outcome f 
case, the claim will be chargeable to the project as per MOU between Northern Railw: 

(NR) and the KRCL. y 



9. The status of investor complaints for the period ended 30 th June, 2022 was as follows: 

-No. of investor complaints pending at the beginning of the first quarter Nil 
-Received during first quarter of the year 2022-23 Nil 
-Disposed off during the first quarter of the year 2022-23 Nil 
-Remaining unresolved at the end of first quarter Nil 

of the year 2022-23. 

10. Previous periods' figures have been regrouped / restated wherever necessary to 
conform to current periods' classification. 

Place: Navi Mumbai 
Date: 12th August, 2022 

For Konkan Railway Corporation Ltd 

NJ UPTA 
Chairm and Managing Director 

DI N:06710604 









~ t KONKAN RAILWAY CORPORATION LIMITED 

Statement of Unaudited Consolidated Financial Results for th¥ Quarter ended 30th June 2022 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30TH JUNE 2022 

(áin lakhsl 

Quarter ended Quarter ended Three month ended Year ended 31st 
30th June' 2022 31st March' 2022 30th June ' 2022 March 2022 

Particulars 

Unaudited Unaudited 
I. Revenue From Operations 

Unaudited Audited 

Sale of services: 
i) Traffic Revenue 39,662.29 39,204.00 39,662.29 1, 14,597.76 
ii) Project revenue 76,359.06 75,493.00 76,359.06 2,03,354.35 
Other ooeratina revenue 506.64 966.00 506.64 2,107.40 
Total Revenue from Operations 1,16,730.21 1,15,684.00 1, 16,730.21 3,20,059,50 
II. Other Income 2,790.14 3,634.00 2,790.14 10,656.63 
Ill , Total Income 11+11) 1, 19,520.35 1, 19,517.00 1,19,520.35 3,30,716.33 

IV. Expenses 
Cost of Operation 
i) Train Operation Expenses 20,667.26 19,262.00 20,667.26 65,739.17 
ii) Project Cost 66,523.03 66,213.00 66,523.03 1,90,204.69 
Changes in Inventory of Finished Goods and Work in Progress 3,403.33 563.00 3,403.33 (4,960.12) 
Employee benefits expense 16,571.63 15,756.00 16,571.63 62,077.76 
Finance costs 4,522.09 5,452.00 4,522.09 16,023.05 
Deprecia ti on and amortization expense 2,407.45 2,346.00 2,407.45 6,155.48 
Oth; r ~xpenses 997.34 2,339.00 997.34 5,226.16 

Total expenses (IV) 1,15,292.16 1,13,932.00 1, 15,292.16 3,44,466.21 

V. Profit/(loss) before tax (Ill- IV) 4,228.19 5,586.00 4,228.19 (13,749.89 
VI. Tax expense: 
I) Current tax 
iil Deferred tax 
VII. Profit/ (Loss) for the year (V-VI) 4,228.19 5,586.00 4,228.19 (13,749.89) 

VIII Share of (profit)/Loss of Joint Venture 11.39 8.75 11.39 27.98 

IX. Profit/ (Loss) for the year Including of (profit)/loss share of 
Associates 4,216.60 5,577.25 4,216.80 (13,777.87) 

X. Other Comphrens ive Income 
(i) Items that will not be reclassified to profit or loss (3,093.70) 1,478.00 (3,093.70) (12,374.80) 
(ii) Income tax relating to items that will not be reclassified to profit or 
loss 
Total Other Comprehensive Loss, net of tax (3,093.70) 1,478.00 (3,093.70) (12,374.80) 

XI. Total Comprehens ive Income for the 
year (Vll+VIII) 1,123.10 7,055.25 1,123.10 (26,152.67) 

Earnings per Share (of á 1000/- each)(not annualised) (Amount in 
Rupees) 
(a) Basic 25.41 34.00 25.41 (67.62) 

l ib) Diluted ¥ 7.35 10.00 7.35 

¥KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the previous period were further anti-dilutive, 
hence were not considered for calculating of diluted EPS 

For and on f half 
0

of Board 

.&? njay Gupta 
Place : Navi Mumbai Chairm Manag ing Director 
Date: 12th August, 2022 DIN:06710604 



{F;) 
KONKAN RAILWAY CORPORATION LIMITED 

Statement of Unaudited Consolidated Financ ial Results for Quarter ended 30th June 2022. 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30TH JUNE 2022 

..,..,......~ 
Quarter ended Quarter ended 

Three month Year ended 31st 

30th June' 2022 31st March' 2022 
ended March 2022 

30th June' 2022 

Particulars 
Unaudited Unaudited Unaudited Audited 

Debt Service Coveraoe Ratio 
1.93 0.36 1.93 0.10 

Interest Service Coveraae Ratio 1.93 2.02 1.93 0.24 

Debt Eauitv Ratio 2.30 2.36 2.30 2.38 

Current Ratio 1.17 1.07 1.17 1.07 

Lona Term Debt to Workina Capital 6.63 15.19 6.63 15.19 

Bad Debts to Account Receivable Ratio NIA NIA NIA NIA 

Current Liabilitv Ratio 0.41 0.41 0.41 0.41 

Total Debts to Total Assets 0.39 0.40 0.39 0.40 

Debtors Turnover 7.66 7.82 7.66 19.33 

lnventorvTumover NIA NIA NIA NIA 

Ooeratina Marain/% l 5.11 6.23 5.11 (1.99) 

Net Profit Marcin(%) 3.61 4.82 3.61 (4.30) 

SMK'"''" ~lrY 
Place : Navi Mumbai 

s'-'.',ayGupta 
Chairman d Managing Director 

Date: 12th August, 2022 
DIN:06710604 



I 

Ir Sr. No Ratios Formula 

1 Debt Service Coverage Ratio 
Earning Before Inters!, Tax & exceptional Items 

Interest Expense + Principal Repayments made during the period for Long Term loans 

2 Interest Servcel Coverage Ratio 
Earning Before Inters!, Tax & Exceptional Items 

Interest Expense 

Total Debt 
3 Debt Equity Ratio 

Total Equity 

Current Assets 
4 Current Ratio 

Current Liabilities 

Non Current Borrowings 

5 Long Term Debt to Working Capital 
(Including Current Maturities of Non Current Borrowings) 

Current Assets Less Current Liabilities 
( Excluding Current Maturities of Non Current Borrowings) 

Bad Debts 
6 Bad Debts to Account Receivable Ratio 

Average Trade Receivables 

Total Current Liabilities 
7 Current Liability Ratio Total Liabilities 

, Total Debts 
8 Total Debts to Total Assets Total Assets 

Value of Sales & Service 
9 Debtors Turnover Average Trade Receivables 

Cost of Goods Sold 
10 Inventory Turnover Average Inventories of Finished Goods, Stock in Process. Stock in Trade 

EBIT ¥ Other Income 

11 Operating Margin(%) Value of Sales & Service 

Profit after tax 

12 Net Profit Margin(%) Value of Sales & Service 



KONKAN RAILWAY CORPORATION LIMITED 

fon 52 /41 of SEBI /Listing Details of Non-Convertible Debentures Issued on Private Placement basis under Regula I tl 
Obllgatlons and Disclosure Requirements) Regulations, 2015 ("Listing Agreemen 

Sr. No. 
Particulars 

Three months Ended Year Ended 

30-Jun-2022 31-Mar-2022 
(Unaudited) (Audited) 

[ICRA]AAA(CE/stable), [ICRA]AAA(CE/stable ), Credit Rating 

[CARE]AAA(CE/stable) f CAREJAAA(CE/stable) JaJ 
[INDJAA+ __{Stable' JINDJAA+ (Stable 

(b) Asset Coverage Ratio 

1.73 1.70 
J SJ Debt Egui!Y_ Ratio 

2.30 2.38 
_(d) 

Previous due date for .Qc!Y_ment of Interest 
1stJan,2022 1stJan,2022 Date of _p<!Y_ment of interest 
1stJan,2022 1stJan,2022 

(e) 
Next due date for .E.c!Y_ment of Interest 

1st July, 2022 1st July, 2022 Amount of lnterestjin Lakhiu 

4522.09 18023.05 
(f] 

Debt Service Coverage Ratio 

1.93 0.10 
__{g) 

Interest Service Coverage Ratio 

1.93 0.24 
(i] 

Debenture Redem_ption Reserve 
. . 

_ill. Net Worth_(ln LakhsJ 

1,51,708.69 1,44,397.59 
(k] 

Net Profit after Tax Jin Lakh~ 
4,216.80 (13,777.87J Earnings per Share (before extraordinary items) 

-
(I) l( of Rs. 1000/- eacl!)_ 

[(al Basic 

25.41 _(87.62] 
__{bJ Diluted 

7.35 . Earnings per Share (after extraordinary items) (of 
Rs.1000/- eacti) 

I ( <!2. Basic 

25.41 
_(87.62J 

l{bJ Diluted 

7.35 . 

Fo, ¥¥¥¥¥¥ ~u~J;; 
~~

1yGupta 
Place : Navi Mumbai 

Chairman an Managing Director Date: 12th August, 2022 

DIN:06710604 
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I NOTES FORMING PART OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER/THREE MONTHS ENDED 30 th JUNE 2022 

1. The financial results for the quarter and three months period ended 30th June, 2022 
are Ind-AS compliant. The financial results have been prepared in compliance with the 
Companies (Indian Accounting Standards) Rules, 2015 and Schedule Ill to the 
Companies Act, 2013. The corresponding financial results for the quarter ended 
June'2022 is not subject to review from the Independent Auditor. 

2. The financial results are prepared in accordance with the requirements of Regulation 
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

3. During the current period the Ministry of Railways has paid an amount of Rs. 6188 
Lakh against the 3rd Right Share issue worth Rs. 49,000 Lakh, announced during the 
financial year 2019-2020. Shares against the same have been allotted on 02

nd 
June 

2022. Further, Shares were allotted to Govt. of Maharashtra on 04
th 

May, 2022 
amounting to Rs.2669. 77 Lakhs which was received in March 2022. 

4. Liabilities related to all actuarial expenses and OCI, against employee benefits for the 
quarter and three months ended 30th June, 2022 is provided proportionately to 
corresponding actuarial Liability of FY 2021-22. 

5. KRCL has substantial amount of unabsorbed depreciation as computed under Income 
Tax Act 1961 in view of which no provision of income tax is made during the current 
period. 

Further considering the past trend of income and obligation of payment of interest, 
management is of the view that the future taxable profit shall not be sufficient to 
recoup/recover the deferred tax assets in near future. In view of this deferred tax assets 
has not been created, in line with provisions of Ind AS-12. 

6. KRCL is holding 26% share in JDRL, a JV company with investment amounting to 
Rs.2600 Lakhs. Due to various technical and commercial reason the JDRL Project 
became unviable and consequently as at 31st March'2021 JDRL has accounted for an 
impairment loss on its CWIP amounting to Rs 4531 Lakhs indicating the intention of 
the management of the company not to continue the project. 

However, no provision is being done by KRCL considering the fact that it has already 
in possession amount of Rs. 2326 Lakhs, being amount of BG en cashed as per the 
directives of Ministry of Railways, GOI, apart from advance of Rs. 500 lacs and the 
offer given by M/s JSWJPL to recoup the loss of investment, if any. 

7. The Company has migrated from existing accounting system to 
Integrated Financial Accounting System (IFAS). However due to various 
technical glitches arouse during the transition phase, the Company has not 
integrated the Inventory Module in the IFAS. Due to 
this the consumption and Inventory are worked out manually. 

8. The company has received an Arbitration award relating to the USBRL project, against 
the Corporation to the tune of Rs.NIL. (Rs 4537 Lakh up to 31 st March 2022) However, 
it is the considered opinion of the Corporation that in case of any adverse outcome of 
case, the claim will be chargeable to the project as per MOU between Northern Railway 
(NR) and the KRCL. 



9. The status of investor complaints for the period ended 30 th June, 2022 was as follows: 

-No. of investor complaints pending at the beginning of the first quarter Nil 
-Received during first quarter of the year 2022-23 Nil 
-Disposed off during the first quarter of the year 2022-23 Nil 
-Remaining unresolved at the end of first quarter Nil 

of the year 2022-23. 

10. Consolidated accounts of Konkan Railway Corporation Limited for the quarter ended 
on 30th June 2022 are drawn based on the financial result of JDRL approved by their 
board on 25th July, 2022. 

11. Previous periods' figures have been regrouped / restated wherever necessary to 
conform to current periods' classification. 

Place: Navi Mumbai 
Date: 12th August, 2022 

For Konkan Railway Corporation Ltd 

n and Managing Director 
DIN:06710604 


