Konkan Railway Corporation Limited

p— - (AR EIBR &I 3UshaA / A Government of India Undertaking)
No. KRCL/CO/S/BONDS/NSE 14/11/2022
To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex,

Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Unaudited Financial
Results along with the Limited Review Report for the Quarter and Half
year ended September 30, 2022.

Ref: ISIN - INE139F07048, INE139F07055, INE139F07063, INE139F07089,
INE139F07097, INE139F07105, INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that
Board of Directors of the Company at its meeting held on November 14,
2022 has, inter alia, approved the Unaudited Financial Results along with
the Limited Review Report for the Quarter and Half year ended September
30, 2022 and, in this regard, please find enclosed herewith the following
documents:

1. Unaudited Financial Results (Standalone & Consolidated) along with
the Limited Review Report for the Quarter and Half year ended
September 30, 2022.

2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015.

This is to inform that 172" Board Meeting commenced at 12:00 Hrs. and
concluded at 14:00 Hrs.

It is kindly requested to take the above documents on record.

Thanking you,
Yours faithfully,
For Konkan Railway Corporation Ltd.

AT
(Rajendra C Parab)

Encl: As stated Company Secretary
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Chartered Accountants

Benefice Business House, 3rd Level,
126, Mathuradas Mills Compound,
N. M. Joshi Marg, Lower Parel (W),
Mumbai - 400013, India.

Independent Auditors’ Review Report on Unaudited Standalone financial results of KONKAN
RAILWAY CORPORATION LIMITED pursuant to regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors

Konkan Railway Corporation Limited
Belapur Bhavan , Plot No. 6, Sector 11
C B D Belapur, Navi Mumbai,

Mumbai - 400614

Introduction

1. We have reviewed the accompanying Unaudited Standalone Financial Results (“the
Statement”) of Konkan Railway Corporation Limited (‘the Company’) for the quarter ended
September 30, 2022, attached herewith, being submitted by the Company pursuant to the
requirements of the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015, as amended (“the Listing Regulations”).

Management’s Responsibility

2. This Statement, which is the responsibility of the Company’s Management and approved by the
board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended (“the Listing
Regulations”).

Auditor’s Responsibilit\'r

3. Our responsibility is to review the Standalone Financial Statements and report that the
Standalone Financial Statements are prepared and derived, in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations.

Scope of Review

4. We conducted our review in accordance with the Standard on Review Engagements (SRE 2410),
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
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significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ‘

Basis for Qualified Conclusion

5. We draw attention to Note no. 7 to the financial statements relating to inventory valuation.
During the current quarter company has changed cost formula for determination of inventory
valuation from FIFO to Weighted Average Method. New system for inventory valuation has
been implemented during the period which does not have facility to value inventory on FIFO
basis and it only captures the costto determine cost of inventory on Weighted Average
Method. In view of the same we are unable to determine the impact of said change on the
profit for the period.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated above, except for the
effects / possible effects of our observation under basis for qualified conclusion in para 5 above
(including non — quantification for the reason stated therein) nothing has come to our attention
that causes us to believe that the accompanying unaudited Standalone financial Results,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of regulation 52 of
Listing regulation including the manner in which it is to be disclosed or that it may contain any
material misstatement.

Emphasis of Matter

7. We draw attention to Note no. 4 to the financial statements, Liabilities related to all actuarial
expenses and OCl (Other Comprehensive Income), relating to employee benefits for the
Quarter ended September 30, 2022 is provided proportionately to actuarial liability determined
in Financial Year 2021-22.

Other Matter

8. The review of the Standalone financial Statements of the company for the quarter ended June
30, 2022 and the audit of the Standalone financial statements for the previous year ended
March 31, 2022 included in the Statement of the Unaudited Standalone Financial results have
been carried out by V.K. Surana & Co. Chartered Accountants.

For G B C A & Associates LLP

Chartered Accountants

FRN: 103142W/W100292
,

Sanjeev D. Lalan
Partner
(Membership No: 045329)
UDIN: 22045329BDAJUH1351
Date: November 14, 2022
B""f’“" ,Noad' Iumbat
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KONKAN RAILWAY CORPORATION LIMITED

UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2022

{ Rs in Lakhs)

Particillave As at 30th September 2022 As at 31st March 2022
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 5,18,141.08 4,08,917.01
Capital work-in-progress 19,901.81 1,20,223.28
Intangible assets 279.00 280.34
Intangible Asset under Development 4572 29.28
Financial Assets
i) Investments = 2,600.00
ii) Loans 26.31 28.75
iii) Other financial assets 2,98297 3,111.93
Other non-current assets 2,897.88 3,111.67
Total Non-current assets 5,44,274.77 5,38,302.26
Current assets
Inventories 7,155.31 12,149.47
Financial Assets
i) Investments 1,85,823.76 1,63,553.76
i) Trade receivables 17,018.23 17,125.00
iii) Cash and cash equivalents 65,058.72 29,081.29
iv) Bank balances other than (jii) above 6,082.99 5,438.08
v) Loans 2,037.48 2,037.33
vi) Other financial assets 70,490.28 47 ,472.28
Current Tax Assets (Net) 1,981.91 1,963.80
Other current assets 2247168 34,617.98
Total Current assets 3,78,120.34 3,13,438.99
Total Assets 9,22,395.11 8,51,741.25
EQUITY AND LIABILITIES
|Equity
Equity Share capital 1,71,21062 1,62,352.85
Instruments entirely equity in nature 4,07,951.00 4,07,951.00
Other Equity (4,25,266.83) (4,24,433.16)
Total Equity 1,53,894.79 1,45,870.69
LIABILITIES
Non-current liabilities
Financial Liabilities
i) Borrowings 30843472 3,15,129.34
ia) Lease Liabilities 2,702.42 3,188.26
Provisions 94,506.47 04,928.39
Other non-current liabilities 9,967.50 9,927 43
Total Non-Current Liabilities 4,15611.11 4,13,173.42
Current liabilities
Financial Liabilities
i) Borrowings 41,712.78 28,443.14
ia) Lease Liabilities 1,366.46 1,356.67
ii) Trade payables -
a) Total outstanding dues of micro
and small enterprises;
b) Total outstanding dues of creditors
other than micro and small
enterprises. 1,46,950.14 1,19,173.67
iii) Other financial liabilities 58,667.71 51,284.87
Other Current Liabilities 95,397.31 84,631.34
Provisions 8,794.81 7.807.45
. Total Current Liabilities 3,52,889.21 - 2,92,697.14
Total Liabilities 7,68,500.32 7,05,870.56
Total Equity and Liabilities 9,22,395.11 8,51,741.25

Place : Navi Mumbai
Date: 14th November, 2022

Managing Director
DIN:067 10604
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KONKAN RAILWAY CORPORATION LIMITED

Financial Results for Quarter and Six months ended 30th September 2022.

R —— (" in lakhs)
avET ﬁ-w QUARTER ENDED YEAR TO DATE FROM YEAR ENDED
1st April 2022 to 1st April 2021 to
30th 2:;’;‘"‘"" 30thJune 2022 | 0 sz;;:‘""b" 30th Septemt 30th Septemb 31st March 2022
2022 2021
Particulars
Unaudited Unaudited Unaudited Unaudited L Audited
|. Revenue From Operations
Sale of services:
i} Traffic Revenue 40,536.97 39,862.29 24, 768.12 80,399.26 41,367.21 1,14,597.82
ii) Project revenue 78,446.17 76,359.08 44,738.83 1,54,805.25 75,226.83 2,03,354.35
Other operating revenue 308.71 508.84 331.80 817.55 489.63 _2,107.40
Total Revenue from Operations 1,19,291.85 1,16,730.21 69,838.75 2,36,022.06 1,17,083.67 3,20,059.56
II. Other Income 2,540.14 2,790.14 2,837.74 5,330.28 4,617.74 10,656.83 |
lll. Total Income (I+11) 1,21,831.99 1,19,520.35 72,676.49 2,41,352.34 1,21,701.41 3,30,716.39
IV. Expenses
Cost of Operation
i) Train Operation Expenses 21,212.41 20,867.28 17,312.94 42,079.69 28,379.41 65,739.17
i) Project Cost 70,108.99 66,523.03 50,542.72 1,36,632.02 78,227.72 1,90,204.69
Changes in Inventory of Finished Goods and Work in Progress 1,140.76 3,403.33 (9,381.12) 4,544.09 (9,381.12) (4,960.12) |
Employee benefits expense 16,833.13 16,571.63 15,731.67 33,404.76 30,223.67 62,077.78
Finance costs 4,790.87 4,522.09 4,205.80 9,312.96 8,149.80 18,023.30
Depreciation and amortization expense 2,439.94 _2,407.45 1,836.34 4,847.39 3,636.34 7,909.58
Other expenses 1,510.59 997.34 1,128.00 2,507.93 1,728.00 5,225.76
Total expenses (IV) 1,18,036.70 1,15,292.16 81,376.35 2,33,328.85 1,40,953.;2 3,44,220.16
V. Profit/(loss) before tax (.ll-l-_IV] 3,795.29 4,228.19 (8,699.86) 8,023.49 (19,'2_82.41) (13,503.77)
V. Tax expense:
) Current tax
ii) Deferred tax
VII. Profit / (Loss) for the year (V-VI) 3,795.29 4,228.19 (8,699.86) 8,023.49 (19,262.41) (13,503.77)
Viil, Other Comphrensive Income
(i) tems that will not be reclassified 1o profit or loss (3,093.70) (3,093.70) (4,617.69) (6,187.40) (9,235.37) (12,374.80)
(ii) Income tax relating to items that will not be reclassified to profit or
|loss
Total Other Comprehensive Loss, net of tax (3,093.70) (3,093.70) (4,617.69) (6,187.40) (9,235.37) (12,374.80)|
IX. Total Comprehensive Income for theyear (Vil+Vill) 701.59 1,134.49 (13,317.55) 1,836.09 (28,497.1"-8_) (25,878.57)
Earnings per Share (of * 1000/~ each)(not annualised) (Amount in
Rupees]
(a) Basic 2217 25.48 55.26) 48.88 (125.59) (85.88)
(b) Diluted * 6.55 7.37 - 14.02 =

diluted FPS

Place : Navi Mumbai
Date: 14th November, 2022

*KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the period are further anti-dilutive, hence are not considered for calculating of
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KONKAN RAILWAY CORPORATION LIMITED

oo STANDALONE CASH FLOW STATEMENT AS AT 30TH SEPTEMBER 2022
(" in Lakhs)
For the Period Ended For the Period Ended 31st
PARTICULARS 30th September 2022 March 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax B,023.49 (13,503.77).
Adjustments for Non-Cash Items:
Depreciation and Amortisation Expenses 484739 7,909.58
Adjustments for classification of Cash generated from Othee activities:
Interest on Deposits (4,861.83) (10,208.30)
Finance Cost 9,312.96 18,023.30
Prior poriod depreciation/ Adjustment
Excess provision written back(net)
Loss on Sale of Fixed Assel 0.96 058
Assels written off
Provision for Wealth Tax
Sundry Balances wrilten Back
Profit on sale of fixed asset -
Provisions 3,390.68 (1,700.05)|
Other non-current liabilities 40.07 5,263.24
Operating Profit before Working Capital changes 20,753.73 5784.58
djus for Workin, i es
Adj for
A) Current Liabilities
i) Trade payables
a) Total ding dues of micro, small and medium enterprises; 5
b) Total outstanding dues of creditors other than micro, small and medium
enterprises. 27,7176.47 35,425.17
ii) Other financial liabilities 7,392.63 10,054.05
Other Current Liabilities 10,765.98 (18,226.13)
Provisions 987.35 680.50
B) Current Assets
Inventories 4,994.15 (7,517.81)
Trade receivables 106.77 (1,126.97)
Current Tax Assels (Net) (18.11) 579.88
Other current assels 12,146.30 (7.921.43),
NET CASH FLOW FROM OPERATION 84,905.28 17,731.84
Taxes Paid -
NET CASH FLOW FROM OPERATING ACTIVITIES A 84,905.28 17,731.84
CASH FLOW FROM INVESTMENT ACTIVITES
(Increase)/ Decrease in Proy , Plant and Equipments {1,14,071.45) (82,176.47)
Loss on Sale of Fixed Asset (0.96) (0.58)
Profit on Sale of Asset - B
Decrease / (Increase) in Capital Work In Progress 89,841.26 3b,643.03
Decrease / (Increase) in pible Assel 1.34 (246.22)
Decrease / (Increase) in Intangible Assel under development (16.44) 28.92
Decrease / ﬂm:rease) in Other Non-Current Assels 213.79 1,838.52
Interest on Deposils 4,861.83 10,208.30
Decrease / (Increase) in Non-Current Loans 244 464
Decrease / !]m:msrz Other Non-Current financial assels 128.97 (1,799.29).
Decrease / (Increase) Financial assets-Loan (0.13) (0.14)
Decrease / (Increase) in Non Current Investments 2,600.00 -
Decrease / (Increase) in Current Invesiments (22,270.00)] (9,841.58)
Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent (544.91) (5,258.32)
(Decrease) / Increase in Other Non-Current Liabilities - -
Decrease / (Increase) Other Current financial assets (23,018.00) (19,341.75)
NET CASH USED IN INVESTMENT ACTIVITIES B (62,372.27) (69,690.80)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 8,857.77 14,3423
Lease Liability (485.84)! 3,002.60
Finance Cost on Capital Project 10,480.21 u,sn.au
Increase / (Decrease) Share Application Money Pending Allotment (2,669.77) 41054
Loan from Bank for Capilal Project (6,694.63) 47,056.30
Loan from Bank 13,269.64 712158
Finance Cost (9,312.96)| (18,023.30)
NET CASH USED IN FINANCING ACTIVITIES L&) 13.444.42 52,184.05
Net increase in Cash & Cash equivalents D= A+B+C 35,977.44 25.09
Cash & Cash equivalents at beginning of year E 29,081.29 29,056.20
Cash & Cash equivalents at end of the year F= D+E 65,058.72 28,081.29
Place : Navi Mumbai
Date: 14th November, 2022




KONKAN RAILWAY CORPORATION LIMITED

Details of Non-Convertible Debentures issued on Private Placement basis under Regulation 52(4) of SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Aqreement)

Six months Ended Year Ended
Sr. No. Particulars 30-Sep-2022 31-Mar-2022
(Unaudited) (Audited)
ey ; AAA(CF/stahle),
W) L By AA+ (Stable) AAA(CE), AA+
(b) _ |Asset Coverage Ratio 1.74 174
(c) |Debt Equity Ratio 2.28 2.36
(d) Previous due date for payment of Interest 1st July, 2022 1st Jan, 2022
Date of payment of interest 1st July, 2022 1st Jan, 2022
(e). |Next due date for payment of Interest 1st Jan, 2023 1st July, 2022
Amount of Interest (in Lakhs) 9312.96 18023.30
(f) Debt Service Coverage Ratio 1.86 0.11
(g9) |Interest Service Coverage Ratio 1.86 0.25
(i) Debenture Redemption Reserve - -
(i) Net Worth (In Lakhs) 1,53,895 1,45,871
(k) Net Profit after Tax (In Lakhs) 8,023 (13,504)
Earnings per Share (before extraordinary items) (of
(1) Rs.1000/- each)
(a) Basic 48.88 (85.88)
(b) Diluted 14.02 :
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 48.88 (85.88)
(b) Diluted 14.02 -

Place : Navi Mumbai
Date: 14th November, 2022

For and on pehalf of Board

GUPTA

Chairman.and Managing Director

DIN:06710604




KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Standalone Financial Results for Quarter and Six months ended 30th September 2022,
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2022

QUARTER ENDED YEAR TO DATE FROM YEAR ENDED
1st April 2022 to | 1st April 2021 to
30 Saptember | +n sune zozz | S0 Septambar | geptember 30th geptemhar 31st March 2022
2022 2021
: 2022 2021
Particulars
R Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Debt Service Coverage Ratio 1.79 194 (1.07) 1.86 (1.36) 0.11
Interest Service Coverage Ratio 1.79 1.94 (1.07) 1.86 (1.36) 0.25
Dubl Eguily Raliv 2.28 2,28 2.40 2.28 2.40 2.36
Current Ratio 1.07 1T 1.03 1.07 1.03 1.07
Long Term Debt to Working Capital 12.22 6.63 32.10 12.22 32.10 15.19
Bad Debts to Account Receivable Ratio N/A N/A N/A N/A N/A N/A
Current Liability Ratio 0 46 041 04?2 0 46 042 0.41
Total Debts to Total Assets 0.38 0.39 0.40 0.38 0.40 0.03
Debtors Turnover 6.99 7.66 1.97 | 13.83 5.86 37.38
Inventory Turnover NIA N/IA N/A N/A NIA N/A
Operating Margin(%) 5.07 5.11 (8.39) 5.66 (12.51) (0.89)
Net Profit Margin(%) 3.18 3.62 (12.46) 3.40 (16.45) (4.22)

Place : Navi Mumbai
Date: 14th November, 2022




Sr. No Ratios Formula

Earning Before Interst, Tax & exceptional Items

1 Debt Service Coverage Ratio
Interest Expense + Principal Repayments made during the period for Leng Term loans
’ Earning Before Interst, Tax & Exceptional Items
2 Interest Servcei Coverage Ratio
Interest Expense

. : Total Debt

3 Debt Equity Ratio
lotal kquity

Current Assets
4 Current Ratio

Current Liabilities

Non Current Borrowings
(Including Current Maturities of Non Current Borrowings)

5 Long Term Debt to Working Capital
Current Assets Less Current Liabilities

( Excluding Current Maturities of Non Current Borrowings)

Bad Debts

6 Bad Debts to Account Receivable Ratio
Average Trade Receivables

o & Total Current Liabilities
7 Current Liability Ratio

Total Liabilities

Total Debts
8 Total Debts to Total Assets

Total Assets

Value of Sales & Service
9 Debtors Turnover
Average Trade Receivables
Cost of Goods Sold

10 Inventory Turnover

Average Inventaries of Finished Goods, Stock in Process, Stock in Trade

E EBIT - Other Income
11 Operating Margin(%)

Value of Sales & Service

Profit after tax

12 Net Profit Margin(%)

Value of Sales & Service











































