Konkan Railway Corporation Limited
R A=y ' (W §XPR P 3UthaA / A Government of India Undertaking)
No. KR/CO/S/BONDS/NSE 14/02/2023
To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza ’

Bandra Kurla Complex,

Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Unaudited Financial Results
along with the Limited Review Report for the Quarter and Nine month ended

December 31, 2022.

Ref: ISIN - INE139F07048, INE139F07055, INE139F07063, INE139F070809,
INE139F07097, INE139F07105, INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Board of
Directors of the Company at its meeting held on February 14, 2023 has, inter alia,
approved the Unaudited Financial Results along with the Limited Review Report for
the Quarter and Nine months ended December 31, 2022 and, in this regard, please
find enclosed herewith the following documents:

1. Unaudited Financial Results (Standalone & Consolidated) along with the
Limited Review Report for the Quarter and Nine months ended December

31; 2022,
2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015.

This is to inform that 173" Board Meeting commenced at 12:00 Hrs. and concluded
at 13:25 Hrs,

It is kindly requested to take the above documents on record.

Thanking you,

Yours faithfully,
For Konkan Railway Corporation Ltd.

ks
O%,,Pu‘i/

(Rajendra C Parab)

Encl: As stated Company Secretary

Copy to:

Ms. Dipali Dorugade ,

Senior Manager (Legal & Operations),

IDBI Trusteeship Services Ltd.,

Regd. Office: Asian Building, Ground Floor,

17 R Kamani Marg, Ballard Estate, Mumbai - 400 001

FHUNT UgaH HeAT (_Corporate Identity Number) : U35201MH1990G0I1223738
TG Hae Haey 11, DS, o, 7 F{EE - 400674 / Belapur Bhavan, Sector 11, CB.D. Belapur, Navi Mumbai 400614
Tel: 91-22-27572015-18 » Fax: 022-2757 2420 /5-A& (E-mail); general@krcl.co.in » FTTEE (Website): www konkanrailway.com
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Independent Auditors’ Review Report on Unaudited Consolidated Financial Results of KONKAN
RAILWAY CORPORATION LIMITED pursuant to regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors

Konkan Railway Corporation Limited
Belapur Bhavan , Plot No. 6, Sector 11
C B D Belapur, Navi Mumbai,
Mumbai - 400614

Introduction

1. We have reviewed the accompanying Unaudited Consolidated Financial Results (“the
Statement”) ot Konkan Railways Corporation Limited (‘the Company’) and its share of net loss
after tax and total comprehensive loss of its associates for the quarter ended December 31,
2022, attached herewith, being submitted by the Company pursuant to the requirements of
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as
amended (“the Listing Regulations”).

Management’s Responsibility

2. This Statement, which is the responsibility of the Company’'s Management and approved by the
board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended (“the Listing
Regulations”).

Auditor’s Resbonsibilitv

3. Our responsibility is to review the Consolidated Financial Results and report that the
Consolidated Financial Results are prepared and derived, in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations.

Scope of Review

4. We conducted our review in accordance with the Standard on Review Engagements (SRE 2410),
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
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substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

5. The Statement also includes the uhaudited results of the following entity:
e Jaigarh Digni Rail Limited — Associate Company

Basis for Qualified Conclusion:

6. The Company has given interest bearing loan of Rs. 2032 (lakhs), from time to time, to Konkan
Railway Welfare Organisation (KRWO). The total amount overdue as and from September 30,
2022 includes principal amount of Rs. 2032(lakhs) and interest of Rs.1049 (lakhs.). KRWQ has
used the said loan for acquisition of land at various locations, for construction of residences for
its employees and the activity of construction has not yet commenced. The Company is
required to carry out impairment testing, in respect of the said receivables from KRWO as per
IND-AS 109 (Financial Instruments). Since impairment testing, as required is not carried out by
the Company, we are unable to comment on impact of the same, if any, on the financial results
for the quarter ended December 31, 2022.

Qualified Conclusion:

7. Based on our review conducted and procedures performed as stated above, except for the
effects/ possible effects of our observation under basis for Qualified Conclusion in para 6 above
(including non — quantification for the reason stated therein) nothing has come to our attention
that causes us to believe that the accompanying unaudited standalone and consolidated
financial statements, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of regulation 52 of Listing regulation including the manner in which it is to be disclosed or that
it may contain any material misstatement.

Emphasis of Matter

8. We draw attention to note no. '8' to the financial statement relating to inventory valuation.
During the previous quarter, company has changed cost formula for determination of inventory
valuation from FIFO to Weighted Average Method (WAM). In previous quarter the
management was not able to value inventory on FIFO basis and hence we were unable to
determine the impact of the said change on the profit for that quarter. The management in the
current quarter has determined the impact of the same, which resulted in increase in cost of
consumption of inventory for the nine months period ended December 31, 2022 by Rs.25
(Lakhs) and consequentially decrease in profit to the same extent.

9. We draw attention to note no. ‘4’ to the financial statements, Liabilities related to all actuarial
expenses and OCI (Other Comprehensive Income) except pension expenses, relating to
employee benefits for the Quarter ended December 31, 2022 is provided proportionately to
actuarial liability determined in Financial Year 2021-22.

10. Our report is not modified on issues mentioned in ‘8" and ‘9’ above.
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Other Matters

11. The unaudited consolidated financial results also includes the Group’s share of net loss of X
27.19 lakhs for the period ended December 31, 2022, as considered in the unaudited
Consolidated financial results which have been adopted by the Board of the Associate
Company. These interim financial results have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the accounts and disclosures included
in respect of the Associate Company, is based solely on unaudited interim financial results
furnished to us. According to the information and explanation given to us by the management,
these interim financial results are not material to the Group. Our opinion is not modified in
respect of this matter. The Company is in process of disposing-off total investment in the
Associate Company.

12. The audit of the consolidated financial statements for the previous year ended March 31, 2022
included in the Statement of the Unaudited Consolidated Financial results have been carried
out by V.K. Surana & Co. Chartered Accountants.

For G B C A & Associates LLP
Chartered Accountants
FRN: 103142W/W100292

Sanjeev D. Lalan
Partner
(Membership No: 045323
UDIN: 23045329BGPNYC9099
Date: February 14, 2023
Place: Belapur, Navi Mumbai
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KONKAN RAILWAY CORPORATION LIMITED

T
gﬁ Statement of Unaudited Consolidated Financial Results for Quarter and Nine months ended 31st December 2022,
e (" in lakhs)
T ST QUARTER ENDED YEAR TO DATE FROM YEAR ENDED
st April 2022to | st April 2021 to
315t December 2022 S0 SCPEMBCT | 5yt o cember 2021|  31stDecember | 30th December | 31st March 2022
2022
2022 2021
Particulars
[ Unaudited Unaudited Unaudited Unoudited Audited
I. Revenue From Operations
Sale of services:
i) _Traffic Revenue 45,821.38 40,536.97 34,026.22 1,26,220.64 75,383.43 1,14,597.82
i) Project revenue 76,590.44 78,446.17 52,634.34 2,31,395.68 1.27,861.17 2.03,354.35
Other operating revenue 353.30 308.71 631.57 1,170.85 1,121.20 2,107.40
Total Revenue from Operations 1,22,765.12 1,19,291.85 87,292.13 3,58,787.17 2,04,375.80 3,20,059.57
|I. Other Income 2,566.22 2,540.14 2,205.64 7,896.50 6,823.38 10,656.83
Ill. Total Income (I+l1) 1,25,331.34 1,21,831.99 89,497.77 3,66,683.67 2,11,199.18 3,30,716.40
IV. Expenses
Cost of Operation
i) __Train Operation Fxpanses 17,127 A1 21,712 41 18,097 06 A0.707 30 46 477 3R 065,799.17
ii) Project Cost 70,689.76 70,108.99 43,763.62 2,07321.77 1,21,991.34 1,80,204.69
Changes in Inventory of Finished Goods and Work in Progress (562.29) 1,140.76 3,858.31 3,981.80 (5,522.81) (4,960.12)
Employee benefits expense 18,498.69 16,833.13 16,098.03 51,904.44 46,321.70 62,077.78
Finance cosls 5,860.48 4,790.87 4,420.86 15,173.43 12,570.66 18,023.30
Depreciation and amortization expense 3,467.47 2,439.94 1,931.09 8.314.86 5,567.43 7,728.01
Other expenses 1,303.35 1,510.59 1,158.74 3,811.29 2.886.74 5,225.76
Total expenses (IV) 1,16,386.08 1,18,036.89 89,328.60 3,49,714.89 2,30,292.42 3,44,038.59
V. Profit/(loss) before tax (lIl- 1V) 8,945.28 3,795,30 169.17 16,968.78 (19,083.24) (13,322.19)
V. Tax expense:
i) Current tax
lii)_Deferred tax
VII. Profit [ (Loss) for the year (V-V1) 8,945,28 3,795.30 169.17 16,968.78 (19,083.24) (13,322.18)
VIIl_Share of (profit)/Loss of Joint Venture 8.63 747 5.90 27.19 19.23 27.98
IX. Profit/ (Loss) for the yea including of (profit)/loss share of
Associales 8,936.65 3,788.13 163.27 16,941.59 (19,112.47) (13,350.17)
X. Other Comprhensive Income
(i) Items that will not be reclassified to profit or loss 13,088.10 (3,093.70) (4,617.69) 6,900.71 (13,853.06! (12,374.80)
(il) Income tax relating to items that will not be reclassified to profit or
loss
Total Other Comprehensive Loss, net of tax 13,088.10 (3,093.70) (4,617.69) 6,900.71 (13,853.06) (12,374.80)
XI. Total Comprehensive Income for the
year (VI+VIII) 22,024.75 694.43 (4,454.42) 23,842.30 (32,965.53) (25,724.97)
Earnings per Share (of * 1000/- each)(not annualised) (Amount in
Rupees)
(a) Basic 52.20 22.13 1.06 103.21 (119.04) (84.90)
(b) Diluted * 15.43 6.54 0.30 29.61 - -

Place : Navi Mumbai
Date: 14th Feburary, 2023

*KRCL has issued Compulsary Coverlible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which were further anti-dilutive, hence were not considered for calculating of diluted EPS

airman and Managing Director
DIN:06710604
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KONKAN RAILWAY CORPORATION LIMITED

Statement of Unaudited Consolidated Financial Results for Quarter and Nine months ended 31st December 2022.
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2022

QUARTER ENDED YEAR TO DATE FROM YEAR ENDED
1st April 2022 to | 1st April 2021 to
st ZD:;;W’“" R szzg;emher S ?ggfmbe" 31st December | 30th December | 31st March 2022
. 2022 2021
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Debt Service Coverage Ratio 2,52 1.79 1.04 2.12 (0.52) 0.11
Interest Service Coverage Ratio 252 1.79 1.04 212 (0.52) 0.26
Debt Equity Ratio 1.99 2.29 2.46 1.99 2.46 2.87
Current Ratio 119 1.07 1.08 1.4 1.03 1.07
Long Term Debt to Working Capital 8.47 12.86 36.03 8.47 36.08 16.19
Bad Debts to Account Receivable Ratio N/A N/A N/A N/A N/A N/A
Current Liability Ratio 0.44 0.46 0.43 0.44 0.43 0.41
Total Debts to Total Assets 0.39 0.38 0.40 0.39 0.40 0.03
Debtors Turnover 7.88 6.99 4.79 23.04 14.38 37.38
Inventory Turnover N/A N/A N/A N/A N/A N/A
Operating Margin(%) 9.96 5.07 273 6.92% (6.53) -0.84%
Net Profit Margin(%) 7.28 3.18 0.19 4.72% (9.34) -4.17%

Place : Navi Mumbai
Date: 14th Feburary,2023

DIN:06710604

For and on behalf of Board

Chairphan and Managing Director




Sr. No Ratios Formula

Earning Before Interst, Tax & exceptional Items

1 Debt Service Coverage Ratio
Interest Expense + Principal Repayments made during the period for Long Term loans
i . Earning Before Interst, Tax & Exceptional ltems
2 Interest Servcei Coverage Ratio
Interest Expense

Total Debt
3 Lebt Equity Ratlo

Total Eqguity

Current Assets

4 Current Ratio
Current Liabilities

Non Current Borrowings
(Including Current Maturities of Non Current Borrowings)

5 Long Term Debt to Working Capital
Current Assets Less Current Liabilities

( Excluding Current Maturities of Non Current Borrowings)

Bad Dcbts

6 Bad Debts to Account Receivable Ratio
Average Trade Receivables

Total Current Liabilities

7 Current Liability Ratio
Total Liabilities

Total Debts

8 Total Debts to Total Assets
Total Assets

Value of Sales & Service

<} Debtors Turnover
Average Trade Receivables

Cost of Goods Sold

10 Inventory Turnover
Average Inventories of Finished Goods, Stock in Process, Stock in Trade

EBIT - Other Income

11 Operating Margin(%) o e Ak
alue of Sales & Service

Profit after tax

12 Net Profit Margin(%)

Value of Sales & Service




KONKAN RAILWAY CORPORATION LIMITED

Details of Non-Convertible Debentures issued on Private Placement basis under Reqgulation 52(4) of SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement

Nine months Ended Year Ended
Sr. No. Particulars 31-Dec-2022 31-Mar-2022
(Unaudited) (Audited)
s AAA(CE/stable),
Credit Rating AA+ (Stable) AAA(CE), AA+

(
(b Asset Coverage Ratio 1.78 1.71
(c) |Debt Equity Ratio 1.99 2.37
(d) Previous due date for payment of Interest 1st July, 2022 1st Jan, 2022
Date of payment of interest 1st July, 2022 1st Jan, 2022
(e) Next due date for payment of Interest 1st Jan, 2023 1st July, 2022
Amount of Interest (in Lakhs) 15173.43 18023.30
(f Debt Service Coverage Ratio 212 0.11
(9) Interest Service Coverage Ratio 212 0.26
(i) Debenture Redemption Reserve - -
(0 Net Worth (In Lakhs) 1,74,855 1,44,825
(k) Net Profit after Tax (In Lakhs) 16,942 (13,350)
Earnings per Share (before extraordinary items) (of
() Rs. 1000/- each)
(a) Basic 103.21 (84.90)
(b) Diluted 29.61 -
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 103.21 (84.90)
(b) Diluted 29.61 -

Place : Navi Mumbai
Date: 14th Feburary,2023

Chairman,&and Managing Director

JAY GUPTA

DIN:06710604




NOTES FORMING PART OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER/NINE MONTHS ENDED 31t DECEMBER 2022

1. The financial results for the quarter and nine months period ended 31st December,
2022 are Ind-AS compliant. The financial results have been prepared in compliance
with the Companies (Indian Accounting Standards) Rules, 2015 and Schedule |1l to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. During the current nine months the Ministry of Railways has paid an amount of Rs.
6188 Lakh against the 3rd Right Share issue worth Rs. 49,000 Lakh, announced during
the financial year 2019-2020. Shares against the same have been allotted on 02" June
2022. Further, Shares were allotted to Govt. of Maharashtra on 04" May, 2022
amounting to Rs.2669.77 Lakhs which was received in March 2022.

4. Liabilities related to all actuarial expenses and OCI, against employee benefits for the
quarter and nine months ended 31st December, 2022 is provided proportionately to
actuarial Liability of FY 2021-22 except for Pension benefits for which it is done as per
actuarial valuation report.

5. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period.

Further considering the past trend of income and obligation for payment of interest,
management is of the view that the future taxable profit shall not be sufficient to
recoup/recover the deferred tax assets in near future. In view of this deferred tax assets
has not been created, in line with provisions of Ind AS-12.

6. KRCL is holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reason the JDRL Project
became unviable and consequently as at 31st March’'2021 JDRL has accounted.for an
impairment loss on its CWIP amounting to Rs 4531 Lakhs indicating the intention of
the management of the company not to continue the project.

However, no provision is being done by KRCL, as JSWJPL has agreed to purchase
the share held by KRCL at par value. The process for purchase of share is under
process.

7. The company has received an Arbitration award relating to the USBRL project, against
the Corporation to the tune of Rs.7680 lakh (Rs 4537 Lakh up to 31%' March 2022)
However, it is the considered opinion of the Corporation that in case of any adverse
outcome of case, the claim will be chargeable to the project as per MOU between
Northern Railway (NR) and the KRCL.

8. The cost formula of valuation of Stores & spares & General Inventory was changed
from First-in-First-Out (FIFO) to Weighted Average Method (WAM) to be in agreement
with new Stores & Inventory Module. Due to this, cost of consumption for nine months
period ended 31° December 2022 has increased by Rs.25 lakhs leading to decrease
in profit by Rs.25 lakhs.


































