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KONKAN RAILWAY CORPORATION LTD.

(T AR & 3umaA [ A Government of India Undertaking)
TgaE §&dT/Corporate Identity Number: U35201MH1990G0I1223738

No. KR/CO/S/BONDS/NSE 251052023

To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex,

Mumbai - 400 051.

Sub: Outcomeé of Board Meeting and submission of Unaudited Financial Results along
with the Limited Review Report for the quarter and year ended March 31, 2023.

Ref: ISIN - INE139F07048, INE139F07055, INE139F07063, INE139F07089,
INE139F07097, INE139F07105, INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform that Board of Directors of the
Company at its meeting held on May 25, 2023 has, inter alia, approved the Unaudited
Financial Results along with the Limited Review Report for the quarter and year ended
March 31, 2023 and, in this regard, please find enclosed herewith the following
documents: = ' -

1. Unaudited Financial Results (Stanaalone & Consolidated)"élong with the Limited
Review Report for the quarter and year ended March 31, 2023.

2. Disclosure under Reg'ulation 52(4) of SEBI (LODR) Regulations, 2015.

This is to inform that 175 Board Meeting commenced at 12:00 Hrs. and concluded at
16:30 Hrs.

It is kindly requested to take the above documents on record.
Thanking you,

Yours faithfully,
For Konkan Railway Corporation Ltd.

\ J_,( g

(Rajendra C Parab)
Company Secretary & Compliance Officer

Encl: As stated
Copy to:

Ms. Dipali Dorugade ;

Senior Manager (Legal & Operations),

IDBI Trusteeship Services Ltd.,

Regd. Office: Asian Building, Ground Floor,

17 R Kamani Marg, Ballard Estate, Mumbai - 400 001

[ oiepet e AR Had, Qe 11, Y. Jemgy, e S - 400614
Regd. Office: Belapur Bhavan, Sector 11, C.B.D. Belapur, Navi Mumbai 400614, Tel: 91-22-27572015; Fax: 022-27572420
é-ﬁ?-i' (E-mail): general@krcl.co.in @ WT;%Z' (Website): www.konkanrailway.com
LEI No.335800CK2UZ7PGTWLL79
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Independent Auditors’ Review Report on Standalone Financial Results of KONKAN
RAILWAY CORPORATION LIMITED pursuant to regulation 52 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors
Konkan Railway Corporation Limited

Report on the audit of Standalonc Ind AS Financial Result
Opinion

1. We have audited the accompanying Statement of standalone financial Results of
Konkan Railways Corporation Limited(the ‘Company’) for the quarter and year
ended 31 March 2023 (the ‘Statement’), being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatlons, 2015, as amended ("the Listing
Regulations”).

2. Inouropinion and to the best of our information and according to the explanations
given to us, the Statement:
il is presented in accordance with the requirements of Regulation 52 of the
Listing Regulations; and
ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in Accounting Standards and other
accounting principles generally accepted in India, of the net loss, and other
financial information of the Company for the quarter and year then endec,

Basis of Opinion

3. We conducted our audit of the Statement in accordance with the Standards on

Auditing (“SA”s) specified under Section 143(10) of the Companies Act, 2013 (“the
Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the standalone Financial Results section
of our report.
We are independent of the Company in accordance with the Code of Fthics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevantl Lo our audil ol the slandalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sulflicient and appropriale Lo provide a basis for our opinion.,
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Emphasis of Matter

4. We draw attention to Note No. 7 in standalone Ind AS financial results relating to
Inventories. During the current year, company has changed cost formula for
determination of inventory valuation from FIFO to Weighted Average Method
(WAM). The impact of the said change resulted in increase in cost of consumption
of inventory for the period by Rs. 26.62 Lakhs and consequential decrease in profit
to the same extent. The change has no material impact on the financial position of
the company.

5. We draw attention to Note No. 8 in standalone Ind AS financial results relating to
Prior period adjustments, wherein the relevant adjustments have been made and
the corresponding previous year’s figures have been restated, including in the
retained earnings for figures prior to previous years.

6. We draw attention to Note No. 9 in standalone Ind AS financial results relating to
loan given to Konkan Railway Welfare Organization (KRWO). The company has
impaired the said loan amounting to Rs. 1648 Lakhs based on the land valuation
reports of land held by KRWO.

Management’s Responsibility

7. This Statement has been prepared on the basis of the audited Standalone financial
results for the year ended March 31, 2023.

8. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of
the net loss and other financial information in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under
section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that are operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of the standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

9. In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

10. The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.
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Auditor’s Responsibility

11. Our objectives are to obtain reasonable assurance about whether the standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
standalone Financial Results.

12. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

b. Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone financial results made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going
concern bhasis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.
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13. Materiality is the magnitude of misstatements in the standalone financial resuits
that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the standalone financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the standalone
financial results.

Other Matters

14. The company has deposited its free funds in Life Insurance Corporation through
Group Leave Encashment scheme, whereas the Leave Encashment Scheme
considered as per Actuarial Valuation are unfunded. However as per the
information available and explanations given to us, these funds are used for life
assurance benefits as well as for general business purpose.

15. The company has not filed form MSME-1 as required by MSMED Act, 2006 for six
month ended 31st March 2023, upto the date of audit report.

16. The standalone financial results of the Company for year ended 31st March, 2022
have been audited by the erstwhile statutory auditors, V.K. Surana & Co. Chartered
Accountants, whose audit expressed an unmodified opinion on those Audited
standalone financial results.

For G B C A & Associates LLP
Chartered Accountants
FRN: 103142W/W100292

Sanjeev D. Lalan
Partner
(Membership No: 045329)
UDIN: 23045329BGPNYI8052
Date: 25t May, 2023

Place: Belapur, Navi Mumbai
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KUNKAN KAILWAY CORPORA LION LIMLL LD
@ STANDALONE BALANCE SHEET AS AT 31st MARCH 2023
fid de adliod S (% in Lakhs)
Particulars As al 31st March 2023 As at 31st March 2022 (Ref Note: 8)
ASSETS
Non-current assels
Property, Plant and Equipment 5,19,141.80 4,04,100.06
Capital work-in-progress 1582828 1,20,223.28
Right of use Assets 349293 4,669,68
Intangible assets 153.90 280.34
Intangible Asset under Development 61.31 29.28
Financial Assets
i) Investments - 2,600.00
ii) Loans 31.00 3332
iii) Other financial assets 3,738.27 3,107.37
Other non-current assets 15,304.66 8,765.08
Total Non-current assets 5,57,752.15 5,43,808.41
Current assels
Inventories 6,457.15 7.466.62
Financial Assets
i) Investments 1,85,016.02 1,63,553.76
ii) Trade receivables 14,994.67 17,125.01
iii) Cash and cash equivalents 52,567.58 29,081.29
iv) Bank balances other than (iii) above 6,690.26 5,438.08
v) Loans 1,509.82 2,037.33
vi) Other financial assets 45,351.19 47,472.28
Current Tax Assets (Net) 1,005.94 1,963.80
Assets held for Sale 184.29 22.19
Other current assets 10,831.33 34,617.98
Total Current assels 3,24,608.26 3,08,778.33
Tolal Assets 8,82,360.41 8,52,586.74
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,78,560.62 1,62,352.85
Instruments entirely equity in nature 4,07,951.00 4,07,951.00
Other Equity (4,07,268.16) (4,20,257.63)
Total Equity 1,79,243.46 1,50,046.22
LIABILITIES
Non-current liabilities
Financial Liabilities
i) Borrowings 3,02,332.33 3,11,621.84
ia) Lease Liabilities 2,156.48 3,178.90
Provisions 1,02,349.92 84,928.39
Other non-current liabilities 6,089.75 5,978.55
Total Non-Current Liabilities 4,12,928.49 4,05,707.68
Current liabilities
Financial Liabilities
1) Borrowings 12,959.54 28,443.14
ia) Lease Liabilities 1,343.97 1,356.67
i) Trade payables
a) Total outstanding dues of micro
and small enterprises; 764.93 :
b) Total outstanding dues of
creditors other than micro and
small enterprises. 1,40,394.30 1,19,360.50
iii) Other financial liabilities 61,785.76 55,233.74
Other Current Liabilities 63,812.83 84,631.33
Provisions 9,127.14 7,807.46
Total Current Liabilities 2,90,188.46 2,96,832.84
Tolal Liabilities 7,03,116.95 7,02,540.52
Total Equity and Liabilities 8,82,360.41 8,52,586.74
See accompanying notes to the Standalone Financial Statements
For and on
Place : Navi Mumbai Chairghan and Mafhaging Director
Date: 25th May 2023 DIN:U6/ 10604




KONKAN RAILWAY CORPORATION LIMITED

’a ?‘a Statement of Audited Standalone Financial Results for Quarter and year ended 31st March 2023,
[ S—— (% in lakhs)
TR AT QUARTER ENDED YEAR ENDED

31st March 2023

31st December 2022

31st March 2022

31st March 2023

31st March 2022 (Ref

(Pef Notu:§) MNote:8)
Particulars
Audited Unaudited Unaudited Audited Audlled

1. Revenue From Operations

Sale of services: s

i) Traffic Revenue 45,930.41 45,821.38 39,204 .48 1,72,151.05 1,14,598.55
i) Project revenue 96,074.70 76,590.44 75,493.17 3,27.470.38 2,08,655.59
Lﬂher operaling revenue 2,08363 353.30 986.04 3,254.49 2,107.94
ITotaI Revenue from Operations 1,44,088.74 1,22,765.12 1,15,683.69 5,02,875.92 3,25,362.08
[il. Other Income 4,451.23 2,566.22 3,833.54 12,347.73 11,007.72
Ill. Total Income (1+11) 4 1,48,539.97 1,25,331.34 1,19,517.23 5,15,223.65 3,36,369.80
IV. Expenses

Cost of Operation

i) Train Operation Expenses 11.586.04 17,127.61 19,262.03 70,793.35 65,739.51
Iisi Project Cost 93,161.99 70,689.75 68,213.35 3.00.483.75 1.90,204.69
Changes in Inventory of Work in Progress (5,112.24) (562.29) 562.69 (1,130.44) (140.81)
Employee benefits expense 2232829 18,499.69 15,756.08 74,232.73 62,089.74
Finance costs 8,277.30 5,860.48 5,452.39 23,450.74 19.277.76
Deprecialion and amortization expense 3.632.84 3,467.47 2,345.57 11,947.70 8.050.90
Other expenses 3.741.50 1.303.35 2,339.42 7,652.79 5,234.80
Total expenses (IV) 1,37,615.72 1,16,386.06 1,13,931.63 4,87,330.63 3,50,456.59
V. Profit/(loss) before tax (lll- IV) 10,924.26 8,945.28 5,685.70 27,893.02 (14,086.79)
VI. Tax expense: i

i) Current tax

i) Deferred tax

VII. Profit / (Loss) for the year (V-VI) 10,924.25 8,945.28 5,585.70 27,893.02 (14,086.79)
VIlIl. Other Comphrensive Income

(i) Items that will not be reclassified to profit or loss (22,046.85) 13,088.10 1,478.26 (15,146.14) (12,374.80)
(ii) Income tax relating to items that will not be reclassified to profit or

loss

Total Other Comprehensive Loss, net of tax (22,046.85) 13,088.10 1,478.26 (15,146.14) (12,374.80)
IX. Total Comprehensive Income for theyear (VII+VIII) (11,122.60) 22,033.38 7,063.96 12,746.88 (26,461.59)
Earnings per Share (of ¥ 1000/- each)(not annualised) (Amount in

Rupees)

a) Basic 62.88 52.25 34.40 163.58 (89.58)
(b) Diluted * 18.78 15.45 9.79 48.22 -

calculating of diluted EPS

Place : Navi Mumbai
Date: 25th May 2023

*KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the period are further anti-dilutive, hence are not considered for

aging Director
DIN:06710604




KONKAN RAILWAY CORPORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(Zin Lakhs)

Tor the Period Ended 31st

Tor the Period Inded 31u1

PARTICULARS March 2023 March 2022 (Refer Nota: §)
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (I.0ss) before tax 27,893.02 (1 1,086.79)
Adjustments for Non-Cash Items:
Depreciation and Amortisation Expenses 11,947.70 8,050.90
Unwinding of Finance Cost of Financial Instruments 2,258.79 1,265.76
Adjustments for classification of Cash generated from Other activities:
Interest on Cleposits (11,725.6Y) (10,208.30)
Finance Cost 23,450.74 19,277.76
Prior period depreciation/ Adjustment (14.72)
Excess provision written back(net)
Loss on Sale of Fixed Asset 0.43 0.58
Provisions 2,275.39 (1,700.05)
Other non-current liabilities 111.19 1,314.37
Operating Profit before Working Capital changes 56,211.58 3,899.51
Adjustment for Working Capital Changes
Adjustment for
A) Current Liabilities
i) Trade payables
a) Total outstanding dues of micro, small and medium enterprises; 764.93 -
b) Total outstanding dues of creditors other than micro, small and medium
enterprises. 21,033.80 35,611.89
ii) Other financial liabilities 6,539.31 14,002.93
Other Current Liabilities (20,818.51) (18,226.02)
Provisions 1,319.69 680.75
B) Current Assets
Inventories 1,009.48 (2,835.20)
Trade receivables 2,130.33 (1,126.97)
Current Tax Assets (Net) 957.86 579.98
Other current assets 23,624.54 (7,943.46)
NET CASH FLOW FROM OPERATION 92,773.02 24,643.41
Taxes Paid =
NET CASH FLOW FROM OPERATING ACTIVITIES A 92,773.02 24,643.41
CASH FLOW FROM INVESTMENT ACTIVITES
(Increase)/ Decrease in Property, Plant and Equipments (1,25,866.19) (77,378.89)
Loss on Sale of Fixed Asset (0.43) (0.58)
Profit on Sale of Asset - =
Decrease / (Increase) in Capital Work in Progress 93,914.79 36,693.11
Decrease / (Increase) in Right of Use Assets 53.50 (4,791.63)
Decrease / (Increase) in Intangible Asset 126.45 (246.22)
Decrease / (Increase) in Intangible Asset under development (32.04) 28.92
Decrease / (Increase) in Other Non-Current Assets (6,539.58) (3,814.89)
Interest on Deposits 11,725.69 10,208.30
Decrease / (Increase) in Non-Current Loans 2.32 1.79
Decrease / (Increase) Other Non-Current financial assets (630.90) (1,796.44)
Decrease / (Increase) Financial assets-Loan 527.51 (0.14)
Decrease / (Increase) in Non Current Investments 2,600.00 -
Decrease / (Increase) in Current Investments (21,462.26) (9,841.58)
Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent (1,252.18) (5,258.32)
(Decrease) / Increase in Other Non-Current Liabilities - -
Decrease / (Increase) Other Current financial assets 2,121.09 (19,341.66)
NET CASH USED IN INVESTMENT ACTIVITIES B (44,712.24) (75,538.23)
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CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share Capital 16,207.77 14,234.23
Lease Liability (1,022.42) 2,993.41

Finance Lost on Capital Project 10,480.21 (1,617.89)
Increase / (Decrease) Share Application Money Pending Allotment (2,669.77) 410.54
Loan from Bank for Capital Project 1,864.05 (1,443.70)
Assislance Received [rom MOR 14,500.00 23,500.00
Loan from Bank (40,483.61) 32,121.10
Finance Cost e, L (23,450.74) (19,277.76)
NET CASH USED IN FINANCING ACTIVITIES C (24,574.50) 50,919.91

Nel increase in Cash & Cash cquivalents D= A+B+C 23,186.29 25.09
Cash & Cash equivalents at beginning of year E 29,081.29 29,056.20
Cash & Cash equivalents at end of the year F=D+E 52,567.58 29,081.29

adjusling, the profil before lax
See accompanying notes to the Standalone Financial Statements

Place : Navi Mumbai
Date: 25th May 2023

Statement of Cash Flows is prepared segregating the cash flows into operating, invesling and financing activities. Cash flow from operaling activities is reported using indirect method,

and Managing Director
DIN:06710604
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KONKAN RAILWAY CORPORATION LIMITED

Statement of Audited Standalone Financial Results for Quarter and year ended 31st March 2023.
R Jon-Convertible Debentures issued on Private Placement basis under Regulation 52(4) of SEBI (Listing Obligations and Disclosure

e Requirements) Regulations, 2015 ("Listing Agreement)
rET HET
il QUARTER ENDED YEAR ENDED
31st March 2023 | 318t ggzc:mher 31@:!;'&:;?” 31st March 2023 3:;2?:2::2';22
Particulars
Audited Unaudited Unaudited Audited Audited
|Debt Service Coverage Ratio 0.58 2.53 0.36 1.06 0.12
Interest Service Coverage Ratio 2.32 2.53 2.02 2.19 0.27
Debt Equity Ratio 1.76 1.98 2.36 1.76 2.27
Current Ratio 1.12 a2 1.07 1.12 1.04
Long Term Debt to Working Capital 8.46 8.19 15.19 8.46 26.14
Bad Debts to Account Receivable Ratio N/A N/A N/A N/A N/A
Current Liability Ratio 0.41 0.44 0.41 0.41 0.42
Total Debts to Total Assets 0.36 0.39 0.40 0.36 0.40
Debtors Turnover 31.31 7.88 7.82 31.31 19.65
Inventory Turnover N/A N/A N/A N/A NIA
Operating Margin(%) 10.24 9.97 6.23 7.75 (1.79)
Net Profit Margin(%) 7.68 7.29 4.83 5.55 o (4.33)

Place : Navi Mumbai
|Date: 25th May 2023

For and on pel

Chairman énd Marfaging Director

DIN:067 10604


























































