% IhUT Yol AR fafAcs

X § Konkan Railway Corporation Limited

TR (AT FLHIT &I 3UshA) (A Government of India Undertaking)
www.konkanrailway.com

No. KRCL/CO/S/BONDS/NSE 13/11/2021

To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex,

Mumbai - 400 051.

Subject: Outcome of Board Meeting and submission of Unaudited Financial Results
along with the Limited Review Report for the Quarter and Half year ended
September 30, 2021

Reference: ISIN - INE139F07048, INE139F07055, INE139F07063, INE139F07071,
INE139F07089, INE139F07097, INE139F07105, INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Board of
Directors of the Company at its meeting held on November 13, 2021 has, inter
alia, approved the Unaudited Financial Results along with the Limited Review
Report for the Quarter and Half year ended September 30, 2021 and, in this
regard, please find enclosed herewith the following documents:

1. Unaudited Financial Results (Standalone and Consolidated) along with the
Limited Review Report for the Quarter and Half year ended September 30,
2021 and

2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015
This is to inform that 168" Board Meeting commenced at 13:00 Hrs. and concluded
at 13:45 Hrs.

It is kindly requested to take the above documents on record. .

Thanking you,
Yours faithfully,
For Konkan Railway Corporation Ltd.

b %_(/
Na\
VAY (Rajendra C Parab)
Encl: As stated Company Secretary

Toligd SRt AT AW, W4e -1, WAL e, A Hag - 400614
Regd. Office: Belapur Bhavan, Sector 11, CBD Belapur, Navi Mumbai 400614 Tel: 91-22-27572015-18; Fax:27572420
£.A (E-mail) : general@krcl.co.in, 39@BE (Website): www konkanrailway.com
F19Re ggar §&ar (Corporate Identity Number) : U35201MH1990G01223738
LEl No. 335800CK2UZ7PG7WLL79
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V. K. SURANA & CO.

Chartered Accountants

Unit No. 202, Tower - A, Peninsula Busine:

} ss Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
Off:91-22-41731000  Fax: 91-22- 41731010

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial
Results of Konkan Railway Corporation Limited for the quarter and half year
ended 30 September 2021 pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Konkan Railway Corporation Limited,

1.

We have reviewed the accompanying statement (“the Statement") of Unaudited
Standalone Financial Results of Konkan Railway Corporation Limited (“the Company")
for the quarter and half year ended 30th September, 2021 being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to
the fact that the standalone figures for the quarter ended 30" September2021, as
reported in this Statement have been approved by the Company’s Board of Directors,
but have not been subjected to review.

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion

Head Office : VCA Complex, Civil Lines, Nagpur - 440 001. ® : +91 - 712 - 6641111 Fax: +91- 712 - 6641122
E-mail : office@vksca.com Website : www.vksca.com
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Based on our review conducted as above, nothing has come to our attention that
causes. Us to believe that the accompanying Statement, prepared in accordance with the
lrlecog.mtion and measurement principles laid down in Indian Accounting Standard 34
Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the accompanying statement of Unaudited Standalone Financial
Results:

A) We draw attention to Note No. 1 - the financial results for the quarter ended
September2021 is not subject to limited review from the Independent Auditor. The
figures for the quarter ended 30" September'2021 are the balancing figure between the
figures for the half year ended 30" September'2021 reviewed by the independent

auditor and the figures for the quarter ended 30" June'2021 prepared & certified by the
Management.

B) We draw attention to Note No. 11 - KRCL is holding 26% share in JDRL, a JV company
with investment amounting to Rs.2600 Lakhs. Due to various technical and commercial
reason the JDRL Project unviable and consequently as at 31st March’2021 JDRL has
accounted for an impairment loss on its CWIP amounting to Rs.4531 Lakhs indicating
the intention of the management of the company not to continue the project.

However, no provision is being done by KRCL considering the fact that it have already
in possession amount of Rs. 2326 Lakhs, being amount of BG encashed as per the
directives of Ministry of Railways, GOI and the offer given by M/s JSWJPL to recoup the
loss of investment, if any.

C) We draw attention to Note No. 8 wherein the KRCL has posted total revenue from
operations of Rs. 117084 Lakhs and loss before Tax of Rs. 19262 Lakhs during half
year ended 30" September, 2021 as compared to Rs.48847 Lakhs (Rs.157634 Lakhs,
March 2021) and Rs.25911 Lakhs (Rs.36753 Lakhs, March 2021) correspondingly
during the same period of the previous year. The normal revenue from operations has
still been affected due to remaining impact of COVID -19 pandemic. Considering the
relief in travel restrictions, resuming of partial train service and earnings through other
segments of operation and projects the company expects to overcome this impact and
recover the financial position in the remaining period of the financial year.

Head Office : VCA Complex, Civil Lines, Nagpur - 440 001. R © +91 - 712 - 6641111 Fax : +91 - 712 - 6641122
E-mail : office@vksca.com Website : www.vksca.com



% V. K. SURANA & CO.

Chartered Accountants
==

7~ Unit No. 202, Tower - A, Peninsula Bus
, ) b S>9u1 a Business Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
:91-22-41731000 Fax:91-22-41731010

/

D) We draw attention to Note No. 5 - As at 30" September, 2021 the claim under
arbitration against the Corporation is Rs. 83503 Lakhs (Rs.88252 Lakhs, March 2021)
relating to USBRL Project. However, it is the considered opinion of the Corporation that
in case of any adverse outcome of case, the claim will be chargeable to the project as
per MOU between Northem Railway NR) and KRCL. Arbitration claim amounting to Rs
Nil up to 30" September, 2021 (Rs.2325 Lakh up to 30" Sept 2020, Rs 5152 Lakh up to
31 March 2021,) are charged to and accepted by Northemn Railway.

tingencies of liabilities on account of
no provision is made in the
e same would be made good
t not recoverable, if
of the same is not

E) We draw attention to Note No. 6 - In respect of con
maintenance/defects and arbitration/court award, where
books of accounts, the Corporation is of the opinion that th
by sub-contractor or would be charged to fixed asset. The interes
any, will be charged to revenue in the year of award, as the outcome

certain.

F) We draw attention to Note No. 4 - Balances in receivable/payable from/to trade,
zonal railways and control accounts are subject to confirmation

government authorities,
ew of such balances for

and reconciliation. The Corporation is in the process of revi
carrying out necessary adjustment in the subsequent year.

G) We draw attention to Note No. 7 - Liabilities related to all actuarial expenses and OCI,

employee benefits provided for quarter and half year ended 30" September,

against
rresponding actuarial Liability of

2021 is 25% and 50% respectively of the col
FY 2020-21.

H) We draw attention to the face of Balance Sheet related to Trade payables and Note No.
13, wherein Amount are not disclosed related to Micro and Small

Enterprises as per the disclosure requirement of Schedule Il of the

Companies Act 2013. However, the amount is not material considering the fact
that the Purchase orders to MSME parties are separately identified and
processed for payment to avoid delay in payment. There is no demand/complain from
MSME parties for non -receipt of payment or interest on delayed payment.

Head'Ofﬁce : VCA Complex, Civil Lines, Nagpur - 440 001. & : +91-712 - 6641111 Fax: +91-712-6641122
E-mail : office@vksca.com Website : www.vksca.com
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) We draw attention to Note No. 12 - With effect from 1% April'2021, the Company has
migrated from existing accounting system to Integrated Financial Accounting System
(IFAS). However due to various technical glitches arises during the transition phase, the
Company has not integrated the Bank reconciliation and Inventory Module in the IFAS.
Due to which, all the process related to Bank reconciliation and Inventory Module
were done manually and incorporated in IFAS through journal entries.

Our review report is not modified in respect of these matters.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

CA. Sudhir Surana
Partner

Membership No. 043414
Nagpur, November 13, 2021
UDIN - 21043414AAAAFD7611

Head.Office : VCA Complex, Civil Lines, Nagpur - 440 001. ® : +91 - 712 - 6641111 Fax ' +91-712 - 6641122
E-mail : office@vksca.com Website : www.vksca.com
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KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Standalone Financial Results for QuarterfHalfl Year ended 30th September 2021,

UNAUDITED STANDALONE BALANCE SHEET AS AT 3071

TEMBER, 2021

{Rs. in Lakhs)

Partienlars

Asat 30th Scptember 2021

As at J1st March 2021

{Unaudited) {Audited)
ASSFTS
Mon-current assels
Proporiy, Plant and Equipment AN5A72M AMLE02
Capital work-in-progress 1,73,120.20 1,53,2u8.42
Intangible assets 380
Intangible Assel under Developnent 196.37 -]
Finnnni bl Assels
i) Investments 2,HLAN) 2,600,040
i) Lowns U7 (LR
i1} Other linancial assels 2.2 437
Other non-current assels 07047 6, 21847
Total Non-current assels 5,22,726.18 4,99,059.60
Current assels
Inventories 14,025.79 4,631.65
Finanvial Assels
i) Investments 16364317 13371218
Trade receivables 23,997.89 15/ 54
Cash and cash equivalents 781374 29,056.20
1) Bank balances olher B (i) above R0 14976
vl Loans 2037461 27
wi) Qther i 16,120.52 28,120.53
Currenl Tax Assels (Met) 49713 623
Oher current assels 31,185.62 2885400
Total Current assets 2,91,631.02 2,62,966,42
Total Assets 8,14,357.20 7,62.025.1.]3_
EQUITY AND LIABILITIES
Equity
Equily Share capital 1,56,70085 1AR 1162
Instrpments entirely equily in nature 4,07,951.00 4,07,951.00
Other Equity (4,29,919.56) {3,99,162.55)
Total Equity 1,36,795.29 1,56,907.07
LIABILITIES
Non-current Habilities
Financial Liabilities
1) Barrow ings A,0b,048.06 EX N IPRNTEY
i} Lease Linbilities 137061 185.05
Prowvistons R3LM2.16 T4,253.64
Other non-currend liabil RN ) 466419
Tuotal Non-Current Lial 3,95,466.09 347,176.53
Current liabilities
Financial Liabilitics
i) Borrowings 22,500,060 14,895.59
i) Lease Liabilities 121284 M A0
i) Trade payables
a) Total outstanding dues of miceo
and small enlerprises;
) Toal outstanding dues of creditors
micro and small
B3,801.67
Tinancial labilities AB956.%
Othor Current Lial 1,02,8574R
Prowistons T.76RA2 712695
Total Current Liabilities 2,82,095.82 2,57,942.42
Total Liabilities 6,77,561.91 6,05,118.95
Total Equity and Liabilities 8,14,357.20 7,62,026.02

Plage :
Date: 13 November, 2021

i Mumiluai

For and on

Managing Diroctor
DIN 06710601




KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Standalone Financial Results for Quarter/Half Year ended 30th September 2021.
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2021

( Rs. in lakhs)

Quarter ended 30th

Half year ended 30th

Half year ended

Year ended 31st

30th
September'2021 September'2021 September'2020 March 2021
Particulars
Unaudited Unaudited Unaudited Audited
I. Revenue From Operations
Sale of services:
i) Traffic Revenue 24,768.12 41,367.21 14,709.94 58,864.04
iy Project revenue 44,738.83 75,226.83 34,030.76 97,389.45
Other operating revenue 331.80 489.63 106.00 1,380.95
Total Revenue from Operations 69,838.75 1,17,083.67 48,846.70 1,57,634.44
I, Other Income 2,837.74 4,617.74 3,552.00 8,094.12
Ill. Total Income (I+1l) 72,676.49 1,21,701.41 52,398.70 1,65,728.56
IV. Expenses
Cost of Operation
i) Train Operation Expenses 17,312.94 28,379.41 10,482.24 33,036.58
iy Project Cost 50,542.72 78,227.72 26,694.58 83,952.01
Changes in Inventory of Finished Goods and Work in Progress (9,381.12) (9,381.12) 4,224.55 4,224.55
Employee benefits expense 15,731.67 30,223.67 25,564.86 55,814.36
Finance costs 4,205.80 8,149.80 6,782.74 13,802.76
Depreciation and amortization expense 1,836.34 3,636.34 3,127.47 6,367.33
Other expenses 1,128.00 1,728.00 1,433.35 5,283.62
Total expenses (IV) 81,376.35 1,40,963.82 78,309.79 2,02,481.21
V. Profit/(loss) before tax (lll- IV) (8,699.86) (19,262.41) (25,910.69) (36,752.65)
VI. Tax expense:
i) Current tax
i) Deferred tax
VII. Profit / (Loss) for the year (V-VI) (8,699.86) (19,262.41) (25,910.69) (36,752.65)
Viil. Other Comphrensive Income
(i) Items that will not be reclassified to profit or loss (4,617.69) (9,235.37) (9,539.65) (18,470.75)
(i) Income tax relating to items that will not be reclassified to
profit or loss
Total Other Comprehensive Loss, net of tax (4,617.69) (9,235.37) (9,539.65) (18,470.75)
IX. Total Comprehensive Income for theyear (VII+VIII) (13,317.55) (28,497.78) (35,450.34) (55,223.40)
Earnings per Share (of ° 1000/- each)(not annualised) (Amount
in Rupees)
(a) Basic (55.26) (125.59) (198.96) (268.66)
(b) Diluted * & = % 5

dilutive, hence are not considered for calculating of diluted EPS

Place : Navi Mumbai
Date: 13th November, 2021

For and on be

If of Board

*KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the period are further anti

Clfairman and Managing Director

DIN:06710604




Statement of Un

KONKAN RAILWAY CORPORATION LIMITED
ited Standalone Financlal Results for Quariey/Halfl Year ended 30th September 2021,
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021

(Rs. in Lakhs)

Forthe Period Ended 30th For the Period Ended 315t
September 2021 March 2021
FARTICULARS Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
[Frofit 7 (Loss) bofore tax (19,262.41) (36,752.65)
Adjustmen {0
Depreviation and Amortisation Expenses 3,636.34 6,367.33
Adjustments for classification of Cash generated from Otheractivities:
Interest on Doposils {4,451.86) {7,733.03)
Finanue Cost 8.149.80 13.602.76
Lawss on Sake of Fixed Assel - 0.02
Profit on sale of Nixed assel 0.05 141
Provisions [476.86) 10,544.65
Other non-currend abilitios (1,619.93) 1443.75
Operating Profit before Working Capital changes (14,024.86) (12,325.76)
Ad
Adjustmont for
(A) Current Liabilities
i) Trade payables
a) Total outstanding dues of micro, small and medium enlerprises;
b) Teal outstanding duces of creditors olher than miceo, small and medium
eSS, 27,838.09 {1B,930.40)
i) Other financial liabilities 67,803.62 (5,936.52)
Other Current Liahilities (79.734.20) 49,329.30
Provisions 641.47 1,025.63
1) Current Assels
Inventorivs (9,393 64) 4,335.99
Trade receivables (8,019.35) (1,150.49)
Current Tax Assols (Not) {110.90) 1,144.23
Other current assels [2,331.62) (6,690.76)
NET CASH FLOW FROM OPERATION {17,331.38 10,801.23
Taxes Paid -
NET CASH FLOW FROM OPVERATING ACTIVITIES A (17,331.38) 10,801.23
CASH FLOW FROM INVESTMENT ACTIVITES
[Oncrease)f Decrease in Property, Plant and Eguipments [4,506.24) [19,606.26)
Loss on Sale of Fixed Assel L ‘s (0.02)
Profil on Sale of Assel {0.05) (1.41)
Decrease / (Increase) in Capital Waork in Progress {16,737.81) [30,285.45)
Decrease / (Inerease) in Intangible Assel 0.52 0.52
Decrease / (Increase) in Intangible Assot under development {138.17) 5
Decrease / (Increase) in Other Non-Curment Assels (2.832.01) [938.84)
Interest on Deposits 4,451.86 7,733.03
Decrease / !Inmmw} in Mon-Current Loans 2.60 96.42
Decrease / (Incrvase) Other Mon-Current financial assets {4.85) 27.90
Increase / (Docroase) Financial Assel-Loan (0.28) [134.44)
2} in Current Investments (11,931.00) (62,667.92)
Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent {101.27) 195,20
Decrease / (Increase) in Othor Non-Current Liabilities - -
Decrease / norease) Other Current financial assels (17,998.99) B,572.31
NET CASH USED IN INVESTMENT ACTIVITIES B (49,795.71) (97.008.95)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 10,645.23 19,813.00
Lease Li.lhllily 3,190.96 (170.61)
Finane Cost on Capilal Project (3.086.97) (6,732.00)
Increase [/ {Decrease) Share Application Money Pending Allotment (2,259.23) 359.23
Lown from Bank for Capital Project 37,960.01 35,048.13
Loan from Bank 7,604.41 14,895.59
Finance Cusl (2,149.80) (13,802.76)
NET CASH USED IN FINANCING ACTIVITIES C 4580462 49,410.58
Mel increase in Cash & Cash equivalents D= A+B+C [21,222.47) {36,797.14)
Cash & Cash equivalents al beginning of year / Period E 29,056,20 65,853,34
Cash & Cash equivalents at end of the year/Period F= D+E 783374 29,056.20

Place : Navi Mumbai
Date: 13th Novemboer, 2021

For and on bl

Hairman afid Managing Director

DIN:06710604
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2021

KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Standalone Financial Results for Quarter/Half Year ended 30th September 2021,

Quarter ended 30th | Half year ended 30th | Half year ended 30th Year ended 31st
BaNiGlEE september'2021 September'2021 September'2020 March 2021
Unaudited Unaudited Unaudited Audited

Debt Service Coverage Ratio (1.07) (1.36) (2.82) (1.66)
Interest Service Coverage Ratio (1.07) (1.36) (2.82) (1.66)
Debt Equity Ratio 2,40 2.40 1.44 1.80
Current Ratio 1.03 1.03 1.09 1.02
Long Term Debt to Working Capital 32.10 32.10 12.50 53.36
|Bad Debts to Account Receivable Ratio NIA N/A N/A N/A

Current Liability Ratio 0.42 0.42 0.41 0.43
Total Debts to Total Assets 0.40 0.40 0.36 0.37
Debtors Turnover 1.97 5.86 4.18 19.73
Inventory Turnover N/A N/A N/A MNIA
Operating Margin(%) (0.08) (0.13) (0.46) (0.18)
Net Profit Margin(%) (0.12) (0.186) (0.53) (0.23)

Place : Navi Mumbai

Date: 13th November, 2021

Chairman dnd Managing Director

For and on behalf of Board

DIN:06710604




Sr.No

Ratios

Formulae

(%)

a) Debt Service Earnings Before Interest, Tax and Exceptional Items
Coverage Ratio Interest Expense + Principal Repayments made during the period
for long Lerm loans
b) Interest Service Earnings Before Interest, Tax and Exceptional Items
Coverage Ratio ___Interest Expense 2 :
c) Debt Equity Ratio Total Debt o
Total Equity
d) Current Ratio Current Assets
Current Liabllitles
Long term debt to Non-Current Borrowings (including Current maturities of Non-
e) Working capital Current Borrowings)
Current Assets Less Current Liabilities (Excluding Current
maturities of Non-Current Borrowings
f) Bad debt to Account Bad Debts
: Receivable Ratio Average Trade Receivables
g) Current Liability Total Current Liabilities
Ratio Total Liabilities
h) Total Debts to total Total Debts
Assets Total Assets
i) Debtors Turnover Value of Sales and Services
Average Trade Receivables
i) Inventory Turnover Cost of Goods Sold
Average inventories of finished goods, stock in process and stock
in trade
k) Operating Margin EBIT-Other Income

Value of Sales and Services

Net Profit Margin (%)

Profit after Tax
Value of Sales and Services




KONKAN RAILWAY CORPORATION LIMITED

Details of Non-Convertible Debentures issued on Private Placement basis under Regulation 52(4) of SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement

Year Ended Year Ended
Sr. No. Particulars 30-Sep-2021 31-Mar-2021
(Unaudited) (Audited)
. . AAA(CE/stable),
. |SreditRsting AA+ (Stable) AAA(CE), AA+
(b) Asset Coverage Ratio 3.79 3.60
(c) Debt Equity Ratio 2.40 1.80
(d) Previous due date for payment of Interest 1st July, 2021 1st Jan, 2021
Date of payment of interest 1st July, 2021 1st Jan, 2021
(e) Next due date for payment of Interest 1st Jan, 2022 1st July, 2021
Amount of Interest (in Lakhs) 8149.80 13802.76
(f) Debt Service Coverage Ratio (1.36) (1.66)
(9) Interest Service Coverage Ratio (1.36) (1.66)
(i) Debenture Redemption Reserve & -
1)) Net Worth (In Lakhs) 1,36,795 1,56,907
(k) Net Profit after Tax (In Lakhs) (19,262) (36,753)
Earnings per Share (before extraordinary items)
(1) (of Rs.1000/- each)
(a) Basic (125.59) (268.66)
(b) Diluted - -
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic (125.59) (268.66)
(b) Diluted z -

For and op behalf of Board

Chairman and Managing Director
DIN:06710604




NOTES FORMING PART OF UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER/HALF YEAR ENDED 30™ SEPTEMBER,
2021

1. The financial results for the quarter and half year ended 30" September, 2021
and the corresponding period for the previous half year ended 30" September,
2020 are Ind-AS compliant. The financial results have been prepared in
compliance with the Companies (Indian Accounting Standards) Rules, 2015
and Schedule Il to the Companies Act, 2013. The corresponding financial
results for the quarter ended September’2021 is not subject to review from the
Independent Auditor. The figures for the quarter ended 30" September’2021
are the balancing figure between figures for the half year ended 30t
September’2021 reviewed by the independent auditor and the figures for the
quarter ended 30™ June’'2021 prepared & certified by the Management.

2. The financial results are prepared in accordance with the requirements of
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015.

3. During the financial year 2019-2020, KRCL has announced 3rd Right Share
issue worth Rs. 49,000 Lakh. Out of which, during the period Ministry of
Railways has partly paid an amount of Rs. 8131 Lakh, and Govt of Goa has
paid part amount of Rs. 255 Lakhs

4. Balances in receivable/payable from/to trade, government authorities, zonal
railways and control accounts are subject to confirmation and reconciliation.
The Corporation is in the process of review of such balances for carrying out
necessary adjustment in the subsequent year.

5. As at 30" September, 2021 the claim under arbitration against the Corporation
is Rs. 83503 Lakhs (Rs.88252 Lakhs, March 2021) relating to USBRL Project.
However, it is the considered opinion of the Corporation that in case of any
adverse outcome of case, the claim will be chargeable to the project as per
MOU between Northern Railway NR) and KRCL. Arbitration claim amounting

to Rs Nil up to 30" September, 2021 (Rs.2325 Lakh up to 30" Sept 2020, Rs

5162 Lakh up to 31%t March 2021,) are charged to and accepted by Northern
Railway.

6. Inrespect of contingencies of liabilities on account of maintenance/defects and
arbitration/court award, where no provision is made in the books of accounts,
the Corporation is of the opinion that the same would be made good by sub-
contractor or would be charged to fixed asset. The interest not recoverable, if
any, will be charged to revenue in the year of award, as the outcome of the
same is not certain.

7. Liabilities related to all actuarial expenses and OCI, against employee benefits
provided for quarter and half year ended 30" September, 2021 is 25% and 50%
respectively of the corresponding actuarial Liability of FY 2020-21.



8.

10.
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13.

KRCL has posted total revenue from operations of Rs. 117084 Lakhs and loss
before Tax of Rs. 19262 Lakhs during half year ended 30" September, 2021 as
compared to Rs.48847 Lakhs (Rs.157634 Lakhs, March 2021) and Rs.25911
Lakhs (Rs.36753 Lakhs, March 2021) correspondingly during the same period
of the previous year. The normal revenue from operations has still been affected
due to remaining impact of COVID -19 pandemic. Considering the relief in travel
restrictions, resuming of partial train service and earnings through other
segments of operation and projects the company expects to overcome this
impact and recover the financial position in the remaining period of the financial
year.

KRCL has substantial amount of unabsorbed depreciation as computed under
Income Tax Act 1961 in view of above, no income tax provision during the
current year.

Further considering the past trend of income and payment towards servicing
of interest, management is of the view that the future taxable profit shall not
be sufficient to recoup/recover the deferred tax assets in near future. In view
of this, as per Ind AS-12 deferred tax assets has not been created.

Previous periods’ figures have been regrouped/restated wherever necessary to
conform to current periods’ classification.

KRCL is holding 26% share in JDRL, a JV company with investment amounting
to Rs.2600 Lakhs. Due to various technical and commercial reason the JDRL
Project unviable and consequently as at 31st March’2021 JDRL has accounted
for an impairment loss on its CWIP amounting to Rs.4531 Lakhs indicating the
intention of the management of the company not to continue the project.

However, no provision is being done by KRCL considering the fact that it have
already in possession amount of of Rs. 2326 Lakhs, being amount of BG
encashed as per the directives of Ministry of Railways, GOI and the offer given
by M/s JSWJPL to recoup the loss of investment, if any.

The Company has migrated from existing accounting system to
Integrated Financial Accounting System (IFAS). However due to various
technical glitches arises during the transition phase, the Company has not
integrated the Bank reconciliation and Inventory Module in the IFAS. Due to
which, all the process related to Bank reconciliation and Inventory Module
were done manually and incorporated in IFAS through journal entries.

Amount are not disclosed related to Micro and Small
Enterprises as per the disclosure requirement of Schedule Il of the
Companies Act 2013. However, the amount is not material considering the fact
that the Purchase orders to MSME parties are separately identified and
processed for payment to avoid delay in payment. There is no
demand/complain

from MSME parties for non -receipt of payment or interest on delayed
payment.



14. The status of investor complaints for the period ended 30" September, 2021
was as follows: -

-No. of investor complaints pending at the beginning of the First half year Nil

-Received during First half of the year 2021-22 Nil
-Disposed off during the First half of the year 2021-22 Nil
-Remaining unresolved at the end of First half Nil

of the year 2021-22.

For Konkan Railway Corporation Ltd

Place : Navi Mumbai
Date: November 13, 2021 Chai

an and Managing Director
DIN:06710604



V. K. SURANA & CO.

Chartered Accountants

Unit No. 202, Tower - A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
Off : 91 - 22 - 41731000 Fax:91-22-41731010

Independent Auditor’s Limited Review Report on Unaudited Consolidated
Financial Results of Konkan Railway Corporation Limited for the quarter and half
year ended 30 September 2021 pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Konkan Railway Corporation Limited,

1. We have reviewed the accompanying statement (“the Statement”) of Unaudited
Consolidated Financial Results of Konkan Railway Corporation Limited ("the Company")
and its share of the net loss after tax and total comprehensive loss of its associates for
the quarter and half year ended 30th September, 2021, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to
the fact that the consolidated figures for the quarter ended 30" September'2021 and
corresponding quarter & half year ended 30" September'2020, as reported in this
Statement have been approved by the Company’s Board of Directors, but have not
been subjected to review.

2. This Statement, which is the responsibility of the Company's management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” (“"Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion

4. The Statement includes the results of the following entities:
A) Konkan Railway Corporation Limited — Holding Company
B) Jaigarh Digni Rail Limited — Associate Company

Head Office : VCA Complex, Civil Lines, Nagpur - 440 001. ® * +91-712 - 6641111 Fax  +91 - 712 - 6641122
E-mail : office@vksca.com Website : www.vksca.com
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5. Based on our review conducted as above and based on the consideration of the review
reports of the auditor of Associate Company, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the accompanying statement of Unaudited Consolidated Financial
Results:

A) We draw attention to Note No. 1 - the financial results for the quarter ended
September'2021 is not subject to limited review from the Independent Auditor. The
figures for the quarter ended 30" September'2021 are the balancing figure between the
figures for the half year ended 30™ September'’2021 reviewed by the independent
auditor and the figures for the quarter ended 30" June’2021 prepared & certified by the

Management.

B) We draw attention to Note No. 8 wherein the KRCL has posted total revenue from
operations of Rs. 117084 Lakhs and loss before Tax of Rs. 19262 Lakhs during half
year ended 30" September, 2021 as compared to Rs.48847 Lakhs (Rs.157634 Lakhs,
March 2021) and Rs.25911 Lakhs (Rs.36753 Lakhs, March 2021) correspondingly
during the same period of the previous year. The normal revenue from operations has
still been affected due to remaining impact of COVID -19 pandemic. Considering the
relief in travel restrictions, resuming of partial train service and earnings through other
segments of operation and projects the company expects to overcome this impact and
recover the financial position in the remaining period of the financial year.

C) We draw attention to Note No. 5 - As at 30" September, 2021 the claim under
arbitration against the Corporation is Rs. 83503 Lakhs (Rs.88252 Lakhs, March 2021)
relating to USBRL Project. However, it is the considered opinion of the Corporation that
in case of any adverse outcome of case, the claim will be chargeable to the project as
per MOU between Northern Railway NR) and KRCL. Arbitration claim amounting to Rs
Nil up to 30" September, 2021 (Rs.2325 Lakh up to 30" Sept 2020, Rs 5152 Lakh up to
31% March 2021,) are charged to and accepted by Norther Railway.

Rt X
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C) We draw attention to Note No. 6 - In respect of contingencies of liabilities on account of
maintenance/defects and arbitration/court award, where no provision is made in the
books of accounts, the Corporation is of the opinion that the same would be made good
by sub-contractor or would be charged to fixed asset. The interest not recoverable, if
any, will be charged to revenue in the year of award, as the outcome of the same is not
certain.

E) We draw attention to Note No. 4 - Balances in receivable/payable from/to trade,
government authorities, zonal railways and control accounts are subject to confirmation
and reconciliation. The Corporation is in the process of review of such balances for
carrying out necessary adjustment in the subsequent year.

F) We draw attention to Note No. 7 - Liabilities related to all actuarial expenses and OCI,
against employee benefits provided for quarter and half year ended 30" September,
2021 is 25% and 50% respectively of the corresponding actuarial Liability of FY 2020-
21.

G) We draw attention to the face of Balance Sheet related to Trade payables and Note No.
13, wherein Amount are not disclosed related to Micro and Small
Enterprises as per the disclosure requirement of Schedule Il of the
Companies Act 2013. However, the amount is not material considering the fact
that the Purchase orders to MSME parties are separately identified and
processed for payment to avoid delay in payment. There is no demand/complain from
MSME parties for non -receipt of payment or interest on delayed payment.

H) We draw attention to Note No. 12 - With effect from 1** April2021, The Company has
migrated from existing accounting system to Integrated Financial Accounting System
(IFAS). However due to various technical glitches arises during the transition phase, the
Company has not integrated the Bank reconciliation and Inventory Module in the IFAS.
Due to which, all the process related to Bank reconciliation and Inventory Module
were done manually and incorporated in IFAS through journal entries.

Head.Office : VCA Complex, Civil Lines, Nagpur - 440 001. & : +91-712 - 6641111 Fax: +91 - 712 - 6641122
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\tlj\ieagdera:: tT:tentlon to .Note No. 11 - The Company is exploring available alternative

e current infrastructure/built railway network. Accordingly, the statements
ha\'/e. been prepared on a going concern basis for the reason stated in that note. The
validity of the going concern assumption would depend upon the performance of the
Company as per its future business plan.

Our review report is not modified in respect of these matters.

The consolidated unaudited financial results also includes the Group's share of net loss

after tax of Rs. 4.51 Lakhs and Rs. 13.37 Lakhs and total comprehensive l0ss of
Rs.4.47 Lakhs and Rs. 13.34 Lakhs for the quarter ended September’2021 and for the
period from April"21 to September'2021, respectively, as considered in the consolidated
unaudited financial results, in respect of one associates, whose interim financial results

have not been reviewed by us.
These interim financial results have been reviewed by other auditor whose report have

been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this associate, is

pased solely on the reports of the other auditor.

Our review report is not modified in respect of these matters.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg(No.110634W

CA. Sudhir Surana
Partner

Membership No. 043414
Nagpur, November 13, 2021
UDIN - 21043414AAAAFE7584
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KONKAN RAILWAY CORPORATION LIMITELD
Statement of Unaudited Consolidated Financlal Resulis for Quarter/Half Year ended 30th September 2021,

e oy UNAUDITED CONSOLIDATED BALANC HEET AS AT 30TH SEFTEMBER, 2021
( Rs in Lakhs)
Partleulars As al 30th Seplember 2021 An at st March 2021
(Unandited) (Audited)
ASSETS
Nun-cunent assels
Propery, Plant and Equipment A5E72M A B02H
sk in-proagress 1,73,123.20
b assols 180
b At wides Duvelupmnt 19007
Financial Assels
I Tt wily 1T 4% 1400 7T
i) Linins M.TH ELRTY
i) Other Ninaneial assels N 2437
Cher nom cornet aveasts 07047 3,207
Tatal Mon-cusicul assels 5,21,513.61 4,97.860.37
Current assets
Inveniories 14,025,249 463165
Financial Assels
i) Investments 1,65,643.17
i) Trade receivaliles 23,997 89
i) Cash wash vy TEMT 29,056.20
iv) Bank balances other than (i) absmwe 28104 179.76
vl Lamans 2,037.61 2,007.3)
wi) Other limancial assots 46,129.52 28,1153
Current Tax Assels (Net) 49713 W62
Other current assels 31,185.62 2HA54.00
Tolal Current assels 2,91,631.02 2,62,966.42
Total Assets 8,13,144.63 7,60,826.79
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,58,761.85 1,48,118.62
Instruments entirely equity in nature 4,07,951.00 107,95 100
Other Equily (4.31,132.13) (4,00,361.78)
Total Equity 1,35,582.72 1,55,707.84
LIABILITIES
MNon-current liabili
Financial Lia 5
1) Borrowings 1,00, 00300 2,68,073,05
ia) Lease Liabilitics 3,376.61
Provisions BL012.16
Oher non-current 1 -5 L4220 4.604.19
Total Noa-Current Liabilities 3,95,466.09 3.47.176.53
(Current liabilities
F woial Liabilit
i) Borrowings 22,500,000 14,895,549
in) Loease Liu L1284 E ]
i) Trade payables
4) Total outstanding dues of micra
sanall enlerprises;
alstanding ducs of croditors
er than micro and small
enlorprises. 1,11,639,76 B, 80067
1ii) Othor linancial labilities 1,15,851.52 18,956,33
Oher Current Liabilities 23,123.28 LO2ES7 48
Provisions 770842 7126895
Tetal Current Liabilities 2,82,095.82 2,57,942.42
I Liabi 6,77.561.91 6,05,118,95
Total Equity and Liabilities §,13,144.63 7.60,826,79

Plave : Navi Mumbai
Dtz 130 November, 2021

For and an all ool Bowrd

fairnan and Managing Director
DINAGT 10604




CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2021

KONKAN RAILWAY CORPORATION LIMITED
Statement of Unaudited Consolidated Financial Results for Quarter/Halfl Year ended 30th September 2021,

FITET VrEIT ( Rs. in lakhs)
Quarter ended 30th | Half year ended 30th Hal y;;lrl-ue el Year ended 31st
September'2021 ptember'2021 Seplember'2020 March 2021
Particulars
Unaudited Unaudited Unaudited Audited
|. Revenue From Operations
Sale of services:
i) Traffic Revenue 24,768.12 41,367.21 14,709.94 58,864.04
lii} Project revenue 44,738.83 75,226.83 34,030.76 97,389.45
Other operating revenue 331.80 485.63 106.00 1,380.95
Total Revenue from Operations 69,838.75 1,17,083.67 48,846.70 1,57,634.44
|ll. Other Income 2,837.74 4,617.74 3,552.00 8,094.12
IIl. Total Income (I+11) 72,676.49 1,21,701.41 52,398.70 1,65,728.56
IV. Expenses
Cost of Operation
i) Train Operation Expenses 17,312.94 28,379.41 10,482.24 33,036.58
iiy Project Cost 50,542.72 78,227.72 26,694.58 83,952.01
Changes in Inventory of Finished Goods and Work in
Progress (9,381.12) (9,381.12) 4,224.55 4,224.55
Employee benefits expense 15,731.67 30,223.67 25,564.86 55,814.36
Finance costs 4,205.80 8,149.80 6,782.74 13,802.76
Depreciation and amortization expense 1,836.34 3,636.34 3,127.47 6,367.33
Other expenses 1,128.00 1,728.00 1,433.35 5,283.62
Total exp (1V) 81,376.35 1,40,963.82 78,309.79 2,02,481.21
V. Profit/(loss) before tax (lli- IV) (8,699.86) (19,262.41) (25,910.69) (36,752.65)
VI, Tax expense:
iy Current tax
ii) Deferred tax
VIl. Profit / (Loss) for the year (V-VI) 7 (8,699.86) (19,262.41) (25,910.69) (36,752.65)
VI, Share of (profit)/loss of Joint Venture 4.47 13.33 25.99 1,241.92
|TX. Profit 7 (Loss) for the year including of
(profit)/loss share of Associates (8,704.33) (19,275.74) (25,936.67) (37,994.57)
VIll. Other Comphrensive Income
(i) tems that will not be reclassified to profit or loss (4,617.69) (9,235.37) (9,539.65) (18,470.75)
(ii) Income tax relating to items that will not be reclassified to
profit or loss
Total Other Comprehensive Loss, net of tax (4,617.69) (9,235.37) (9,539.65) (18,470.75)
IX. Total Comprehensive Income for theyear (VII+VIil) (13,322.01) (28,511.12) (35,476.33) (56,465.32)
Earnings per Share (of * 1000/- each)(not annualised)
{Amount in Rupees)
(a) Basic (55.26) (125.59) (198.96) (268.66)
(b) Diluted * » & - -

Place : Navi Mumbai
Date: 13th November, 2021

For and on

Chffirman and Managing Director

*KRCL has issued Compulsary Covertible Non Cumulative Preference Shares worth Rs. 407951 Lakhs which for the period are further anti-
dilutive, hence are not considered for calculating of diluted EPS

DIN:067 10604

























