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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial
Results of Konkan Railway Corporation Limited for the quarter and half year ended on
30" September 2023 pursuant to the regulation 52 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015

To
The Board of Directors
Konkan Railway Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Konkan Railway Corporation Limited (“the Company”) for the quarter and
half year ended 30" September 2023 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”}.

2. This Statement, which is the responsibility of the Company's Management and has been
reviewed by the Audit committee of the Board and has been approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS’) 34
“Interim Financial Reporting” specified in section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Regulations”). Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to making inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Ind AS and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) regulations,
2015 as amended including in the manner in which it is to be disclosed, or that it contains
any material misstatements.
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Continuation Sheet

5. The unaudited standalone financial results of the Company for the quarter ended 30%
June 2023, were reviewed by the previous auditor, which is predecessor audit firm and
they had expressed an unmodified conclusion vide their report dated August 11, 2023.

The unaudited standalone financial results of the Company for the corresponding quarter
and half year ended on 30" September 2022 were reviewed by the previous auditor,
which is predecessor audit firm and they had expressed a qualified conclusion vide their
report dated November 14, 2022,

The standatone financial results of the Company for the year ended 31% March 2023,
included in this statement, were audited by previous auditor, which is predecessor audit
firm and they had expressed unmodified opinion on standalone financial statements vide
their report dated May 25, 2023.

Our conclusion is not modified in respect of these matters.

For M/s SARDA & PAREEK LLP
Chartered Accountants
Firm Registration Number 109262W/W100673

5\/‘/‘

\-Wo/ (7
CA Niranjan Joshi \

Partner
Membership No. 102789

UDIN: 23102789 Ry F T 27873

Place: Mumbai
Date: 09.11.2023
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KONKAN RAILWAY CORPORATION LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEFTEMBER 2023

{ Rs in Lakhs)

Particulars &5 at I0th Septermber 2023 As at 31st March 2023
{Unaudited) (Audited)
ASSETS
Mon-current assets
Froperly, Flant and Equipmant 5,14 156 90 519,141 B
Capital work-in-progress 20427 29 15,8265 78
Right of Use Assels 2936 47 3,492 B3
Inlangible assets 15603 15390
Intangible Assat undar Davelopmenl 54 24 6131
Financial Assels
i1 Loans 2375 31.00
i) Olher financial assets 4,266 05 273827
Other non-current assets 3,034 59 3,034 40
Total Hon-current assets 5,45,061.32 5,45.481.89
Current asscts
Inventories 875277 6,457 15
Financial Assets
il Invesimants 210,366 10 18501602
ii}y Trade receivables 27,800 68 27 264 94
iii} Cash and cash equivalents 30,673 66 52 567 58
iv} Bank balances other than (i) above 852134 £,6080 25
vl Loans 1,508 82 1.6509 82
wi) CHher financial assats 3BAF7 00 45,351 19
Current Tax Assats fNet) 1,660 22 1,005 84
Assals hald for Sale 16701 184.28
Qthar current assets 701114 10,831.33
Total Current assets 3,32,539.74 3,36,878.52
Total Assats 8,77,601.06 8,82,360.41
EQUITY AND LIABILITIES
thuity
Equity Share capital 1.78,560 52 1,78, 580,62
Instrumenle enlirely equity in nalures 4,07 951 00 4,07,951 00
Other Equity (4,084,772.11) (4,07 268 18]
Total Equity 1,85,739.51 1,7%,243.46
LIABILITIES
Non-current liabilities
Finaneial Liabilities
i} Borrowings 22263119 30233233
ia) Lease Liahilitres 1,648 75 2,156 48
Provisions 1,04, 457 B4 1,02,349 92
Qther nen-current liabilities 601275 5,089.75
Total Non-Curren! Liabililies 3,34,748.53 4,12,928.48
Current liabilities
Financial Liabilities
i} Borrowings 1,417,086 39 12,959 54
ia] Lease Ligbilitiss 1,33307 1,343 57
i) Trade payables
a) Total oulstanding duss of micro
and small enterprises; 121385 7684 93
b} Tatal outstanding dues of ereditors
olher than micro and small
enlerprises. 1,29,6888 38 1,40,394 30
iii} Gther financial liabilitiss 54,008 85 61,785 76
Olher Current Liabilities 44,621 27 63,812 62
Provisions B,891 40 9,127 14
Total Current Liabilitias 3,57,113.02 2,90,188.47
Total Liabllities 6,91,861.55 7,03,116.95
Total Equity and Liabilities 8,77,601.06 B.,82,360.41

Place : Mumbai
Date; 09th Movember 2023

Ses accompanying notes Lo Lhe Standalona Financial results

w| TR
{3 . CBD Belapur
\iﬁ_ Navl Mumbai

For and on behalf of Board

AY GUPTA
and Managing Director
DIN:06710604




KONKAN RAILWAY CORPORATION LIMITED

STATEMENT OF STANDALONE FINANGIAL RESULTS FOR QUARTER AND PERIQD ENDED 30TH SEPTEMBER 2023,

WITEY ST

N (% in lakhs))
QUARTER ENDED YEAR TO DATE FROM YEAR EMDED
N 150 April 2022 to
30ih September 1st April 2023 1o 30N
0L Suplember 2023 d0ih June 2023 STEH Soptember 2023 30t S;up;?mhcr 315t March 2023
Particulars .
Wnauditad Unauditad Unaudiiad Unaudited Unaudited Audited
enue From Opstations
| services:
il Traffic Revenus 4067803 40.012.37 40 536 87 B0 E90.40 BO 3599 26 1,72,151.05
i) Projedt revenue 7885488 56.919.47 78,445 17 1,325,774 48 1.54 BOE 25 27 47038
Cither operating revenun 55005 51972 208 71 1,089 77 B17 55 3,225 38
Total Revenus fram Operations 1,20,083.07 97,451.56 1,19,291.85 2.1?,_511.83 2,36,022,06 5,02,846.81
il Othar Income 3,505 55 3,045 87 2,540 14 5551 42 5,330 28 12.376.84
||||_ Total Income (1HI] 1,23 58B.62 1.00,497.43 1,21,831.99 2,24, 08615 2,41,352,34 5,15,223 65
1Y Expenses
Cosl of Operalion
i) Train Operation Expenses 14,866 04 14, 7E7 £4 21,212 41 29,754 58 42 072 69 7079335
liy Projact Cost 72477 14 51,886 &0 70,108 98 124,345 83 1,368,632 02 300,483 75
Ghanges in Inventery of Werk in Progress 162 45 {150 594 1,140 76 11.86 4 544 09 {1.130.44)
Employee benelils exponse 1867176 17.960,83 16,833 13 37 53258 33,404 76 74.232.73
Finance cosls 7.5928.10 5329 91 4 79087 13.258.01 9,312 56 73 426 92
Cepreciation and amarization expense 3 BED73 3621 &1 2430 04 T.281.24 4,847 39 11.847 70
Olher expenses 16861.28 1,695 21 1.510.58 3.256 50 2,507 93 7 A7E61
Tolal expenses l':DT 1,19,6527_38 96,013.31 1,18,036.6% 2,15,540.70 2,33,328.84 4,87,330.62
V. Profil{[oss] before tax (il- 1v] 4,061.23 4,484.12 3,7595.30 8,545 35 B,023.50 27,893.03
Wl Tax expense:
Il Current tax
1) Defeqad tax
VT, Prafit f {Loss) tor the year TV 4,061.23 4,484.12 3,795.30 8,545.35 8,023,580 27,853.03
Yill. Other Comp ive |
(i} lterns 1hat will net ba reclassifiad to
nrofit or loss {3,546 951 1,557 87 (3.093 70} {2,049.28) {6, 167.40} {15,148 14)
fii) Incamea tax ralaling Lo items that will not
be reclassified to profil of loss
Total Olher Comprahansive Loss, net of tax (3,948 95) 1,887 &7 {3,093 70y (2,049 280 {6,187 4my {15,146.14)
|%. Total Comprehensive Income far the
year (Wil 114.28 §,381.79 701.60 5,496.07 1,826.10 12,746,088
Eamings per Share {of ¥ 10004 eash){not
annualised) (Ameount in Rupeas)
(2} Basic 2274 7217 47 B6 48 EH 18358
{b) Diluted 692 655 14 57 14,02 4B 22
Ses iy nefes o the Financlal resulls o ———
/ - ‘:l\‘\
28\ A NS
’ ’ 1
A i"-N\\(i_;_-) 3\. For and on bahalf of Board
3 Ak
CBD Gelapur
) Navi Murnbai Sdhlay Gupla
Placa : Mumbai and Managing Directar
Date: 09ih ber 2023 DIN:OET 10604
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KONKAN RAILWAY CORPORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER 2023

{ Rs in Lakhs)

Farticulars

As at 30th September 2023

As at 31st March 2023

{(Unaudited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit / {Loss) before tax 8,545.35 27.853.02
Adjustments for Non-Cash ltems:
Depreciation and Amortisation Expenses 7.281.24 11,947 .70
Unwinding of Finance Cost of Financial Instrumants 1,258.85 2,258.79
Adjustments for classification of Cash generated from Other activities:
Interest on Deposits {5,990.07) {11,725.69)
Finance Cost 11,959.18 21,168.13
Loss on Sale of Fixed Asset {0.02} 0.43
Provisions for Post Retirement Benefits 58.64 2,275.40
Operating Profit before Working Capital changes 23,153.15 53,817.77
Adjustment for Working Capital Changes
Adjustment for
A) Current Liabilities
i} Trade payables
a) Total outstanding dues of micro, small and medium enterprises; 448.72 764.93
b) Total outstanding dues of creditors other than micro, small and medium enterprises {10,505.¢1) 21,033 .81
i} Other financial liabilities (7,686.91) 5,5652.02
Qther Current Liabilities {19,191.55) (20,818.51)
Pravisions for Post Retirement Benefits {235.75) 1,319.69
B} Current Assets
Inventories {295.62) 1.009.48
Trade receivables {535.75} {10,139.92}
Current Tax Assets (Net) (664.28} 957.86
Other current assets 3.837.48 23,624 54
|NET CASH FLOW FROM OPERATION {11,666.43) 78,121.67
|Taxes Paid
|NET CASH FLOW FROM OPERATING ACTIVITIES A {11,666.43) 78,121.67

CASH FLOW FROM INVESTMENT ACTIVITES

{Increase)fDecrease in Property, Flant and Equipments

{1,735.91)

{1.25,866.62)

Decrease { {Increase} in Capital Work in Progress {4,599.01}) 93.914.79
Decrease / (Increase) in Right of Use Assets 0.00 0.00
Decrease { {Increase) in Intangible Asset (2.14) 126.45
Decrease / {increase) in Intangible Asseat under development (2.92) (32.04)
Decrease / (Increase) in Other Non-Current Assets {0.19} 5,730.68
Interest on Deposits 5,990.07 11,725.69
Decraase f {Increase] in Non-Current Loans 1.25 2.32
Decrease / {Increase) Other Non-Current financial assets (617,78} {6:30.90)
Decrease { {Increase) Financial assets-Loan - 527.51
Decrease / (Increase) in Non Current Investments - 2,600.00
Decrease / (Increase) in Current Investments {25,350.08) (21,462.26)
Decrease / (Increase} in Bank balances other than Cash and Cash Equivalent {1,831.07} (1,252.18)
{Decrease) / Increase in Other Non-Current Liabilities {77,00) 111.19
Decrease / {increase) Other Current financial assets 717418 2,121.09
NET CASH USED IN INVESTMENT ACTIVITIES B {20,950.69) {32,384.29)

Continued. ..




KONKAN RAILWAY CORPORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER 2023

FrvET Ut

( Rs in Lakhs)

. As at 30th September 2023 |  As at 318t March 2023
RIS {Unaudited) (Audited)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital - 16,207.77
Lease Liability Paid {524.59) (981.62)
Finance Cost on Capital Project = 10,480.21
Increase { (Decrease) Share Application Money Pending Allotment - {2,869.77)
Loan from Bank for Capital Project - 1,864.06
Assistance Recejved from MOR - 14,500.00
Loan from Bank 23,106.85 {40,483.61}
Finance Cost {11,959.16) (21,168.13)
MET CASH USED IN FINANCING ACTIVITIES [ 10,623.10 {22,251.09)
Net increase in Cash & Cash equlvalents D= A+B+C {21,993.92) 23,486.29
Cash & Cash equivalents at beginning of year E 52,667.58 29,081.29
Cash & Cash equivalents at end of the year F= D+E 30,573.66 52,567.58
See accompanying notes to the Standalone Financial results
/f E’p‘l"‘ﬁ};;_\, 1 For and on behalf of Board
Q)
'_.l'f. %y L Ha '-.F'E!F (f | ‘gd
Q* !k 10'13[3?\,'\!,1' * CBD Batapur :t." ,
,\. ans. 3, \Navi Mumbal
Ao / AY GUPTA
Place ; Muinbiai \\ g Gy Cu"‘?‘ Chalrman and Managing Director
Date: 09th November 2023 e ol DIN: 06710604
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KONKAN RAILWAY GORPORATION LIMITED

Disclosure under Regulation 52{4) of SEBI (LIsting Obligations and Disclosure Requir

ts) R

Statement of Standalone Financial Results for Quarter and period ended 30th Septamber 2023,

gulatlons, 2015 ("Listing Agreement)

QUARTER ENDED

YEAR TO DATE FROM

YEAR ENDED

30th September

30th June 2023

30th September

1st April 2023 to
30th September

1st April 2022 to
30th September

31st March 2023

2022 £pzz 2023 2022
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Auditad
Debt Service Coverage Ratio 158 171 178 1.64 1.86 1.08
Interast Service Coverage Ratio 159 1.71 1.78 1.64 1.86 218
Dabt Equity Ratio 1.83 1.85 2.28 1.83 2.28 178
Current Rafio 2,93 1.18 1.07 0.83 1.07 1.18
Long Term Debt to Working Capital 5.27 5.56 12.22 527 12.22 5.30
Bad Nehts to Account Receivahle Ralio MiA M WiA A MIA MA
Current Liability Ratio 0,52 0.41 0.46 0.52 0.44 0.41
Tatal Debts to Total Assets Q.38 0.38 0,38 0.38 0.38 0.36
Crebtars Turnover 4.38 442 688 7.80 13.83 22 66
Inventory Turnover /A, NA NIA NIA, A& A
Operating Margin{%} 6.23% 7.87% 5.07% 7.01% 5.66% 7.74%
Net Profit Margin{%:} 3.38% 4.60% 3.18% 3.83% 3.40% 5.55%

Place : Mumbai
Date: 09th Navember 2023
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Far and on behalf of Board

Fs |
jay Gupta
airman apd Managing Director

DIN:067 10604
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5r,No Ratios Farmula
i Farning Before Interst, Tax & exceptional ltems
1 Debt Service Coverage Ratio
Interest Expense + Principal Repayments made during the period for Long Term laans
Earning Before Interst, Tax & Exceptional ltems
2 Interest Serveei Coverage Ratio
Intercst Expense
. Total Debt
3 Debt Equity Ratio
Total Equity
Current Assets
4 Current Ratio
Current Liabilities
Non Current Barrowings
{including Current Maturities of Non Current Borrowings)
5 Lang Term Deht to Working Capltal
Current Assels Less Currant Liabilities
{ Excluding Current Maturities of Non Current Borrowings)
Bad Debts
3 Bad Debts to Account Receivahle Ratio
Average Trade Receivables
L Total Current Liakilities
7 Current Liability Ratio
Total Liabilities
Total Debts
8 Total Debts to Total Assets
Total Assets
Value of 5ales & Service
9 Debtars Turnover
Average Trade Receivables
Caost of Goods Sold
10 Inventory Turnover ~
Awerage Inventories 6f'Finished Goods, Stack in Frocess, Stock in Trade
. i EBIT - Other Income
11 Operating Margini{%)
Yalue of Sales & Service
Mrofit after tax
12 Net Profit Margin (%}

Yalue of Sales & Service

| H apur
"‘ hzaw Mumbai

f
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KONKAN RAILWAY CORPORATION LIMITED

Disclosure under Regulation 52{4) of SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

("Listing Agreement)

Six Month Ended Year Ended
Sr. No. Particulars 30-Sep-2023 31-Mar-2023
{Unaudited) {Audited)
(¢} |Debt Equity Ratio 1.83 1.76
(0] Debenture Redemption Reserve - -
(i Net Worth (In Lakhs) 1,85,739.51 1,79,243.44
(k) |Net Profit after Tax {In Lakhs} 8,545.35 27,883.03
Earnings per Share (before extraordinary items) {of
{1} Rs.1000/- each)
{a) Basic 47.86 163.58
{b) Diluted 14.57 48.22
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
{a) Basic 47.86 163.58
{b) Diluted 14,57 48.22

Place : Mumbal
Date: 09th November 2021

I:ih il 'rh-a
=\ 08D Belapur
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For and on behalf of Board

SANJAY GUPTA

%% Chairman afid Managing Director

DIN:06710604




NOTES FORMING PART OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND PERIOD ENDED 30" SEPTEMBER 2023

1. The financial results for the quarter and six months period ended 30th September 2023
are Ind-AS compliant. The financial results have been prepared in compliance with the
Companies (Indian Accounting Standards) Rules, 2015 and Schedule lll to the
Companies Act, 2013,

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the cuyrent
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoup/recaver the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

4. KRCL was holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reasons the JDRL Project
became unviable. Hence, on 11" August 2023 all the shares were transferred to
JSWJPL at face value.

5. The status of investor complaints for the period ended 30" September 2023 was as

follows: -

-No. of investor complaints pending at the beginning of the second quarter Nil
-Received during second quarter of the year 2023-24 Nil
-Disposed off during the second quarter of the year 2023-24 Nil
-Remaining unresolved at the end of second quarter Nil

of the year 2023-24.

6. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

For Konkan Railway Corporation Ltd

Y GUPTA
Chairmran and Managing Director
DIN:06710804

Place: Mumbai
Date: 09th November, 2023
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial
Results of Konkan Railway Corporation Limited for the quarter and half year ended on
30" September 2023 pursuant to the regulation 52 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015

To
The Board of Directors
Konkan Railway Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Konkan Railway Corporation Limited (“the Parent or the Company”) and its
associate and its share of the net profit/loss after tax of its associate for the quarter
and half year ended 30" September 2023 (“the Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”).

2. This Statement, which is the responsibility of the Company's Management and has been
reviewed by the Audit committee of the Board and has been approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS') 34
“Interim Financial Reporting” specified in section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Regulations”). Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to making inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. The Statement also includes the results of the following entities:
Associate: Jaigarh Digni Railway Limited

5. Based on our review conducted as above, nothing has come to our attention that causes
us to helieve that the accompanying statement of unaudited consolidated financial
results prepared in accordance with applicable Ind AS and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements} regulations,
2015 as amended including in the manner in which it is to be disclosed, or that it contains
any material misstatements. '

LRR-Consol/KRCL/September 2023 Page1of2



Continuation Sheet

6.

We did not review the interim financial information of the associate included in the
statement whose interim financial information reflect fotal assets of ¥ Nil Lakhs as at
30" September 2023, total revenues of ¥ Nil Lakhs and % Nil Lakhs, total net loss
after tax of ¥ 1.55 Lakhs (our share} and ¥ 9.19 Lakhs {our share), for the quarter
and half year ended 30" September 2023 respectively, and net cash outflow of ¥ Nil
Lakhs for the six months ended 30™ September 2023 as considered in this statement, in
respect of the associate which was disposed off during the reporting period. The interim
financial information of the associate has not been reviewed by their auditors whose
interim financial information have been furnished to us by the management of the
company, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of this associate, is based solely on such interim financial information
certified by the management of the company. According to the information and
explanations given to us by the management, the interim financial information of this
associate is not material to the company.

Our conclusion is not modified in respect of this matters.

The unaudited consolidated financial results of the Company for the quarter ended 30™
June 2023, were reviewed by the previous auditor, which is predecessor audit firm and
they had expressed an unmodified conclusion vide their report dated August 11, 2023.
The unaudited consolidated financial results of the Company for the corresponding
quarter and half year ended on 30" September 2022 were reviewed by the previous
auditor, which is predecessor audit firm and they had expressed a qualified conclusion
vide their report dated November 14, 2022.

The consolidated financial results of the Company for the year ended 31" March 2023,
included in this statement, were audited by previous auditor, which is predecessor audit
firm and they had expressed unmodified opinion on consolidated financial statements
vide their report dated May 25, 2023.

Qur conclusion is not modified in respect of this matters.

For M/s SARDA & PAREEK LLP
Chartered Accountants
Firm Registration Number 109262W/W100673

CA

L}

\/"’
anjan Joshi

Partner
Membership No. 102789

UDIN: 231027234 B GWRFU2BT3

Place: Mumbai
Date: 09.11.2023
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KOMNKAN RAILWAY CORPORATION LIMITED

CONSBOLIDATED STATEMENT OF ABSETE AMD LIABILITIES AS AT 30TH SEFTEMBER 2023

{ Rs in Lakhs)

As at 30th Scptamber 2023

As at 31st March 2023

Paliculary {Unaudited) {Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 514,186 90 518,141.80
Capital work-in-progress 20,427 29 15,822 28
Right of Use Assetls 2,936 47 3,482 93
Intangible azsets 156 03 153 40
Inlangible Assal under Davalopment 64 24 5131
Financial Assels
i) Loans 2875 21.00
u) Lither tinaneial assets 4 286,05 3,738.37
(thar non-current assets 3,034 53 3,034 40
Tatal Hon-current assets 5,45,061.32 5,45,481.89
Current assots
Inventaries B,752 77 6,457 15
Financial Assets
iy Invesimenls 2,10,366 10 1,683,750 54
i}y Trade recaivables 27 800 68 27,264 24
iii} Cash and cash egquivalents 30,673 66 52 56T 568
iv) Bank balances ather than (i) aboye 8,52134 6,680 26
v} Lpans 1,509 82 1,509 B2
vi) Olher financial assels 38,177 .00 4535119
Current Tax Assets {Mel) 1,660 22 1,005 94
Assets held for Sale 167 01 184 29
Other currant assats 7011 14 10,531 33
Total Current assets 3,32,539.74 3,35,613.04
Total Assets 8,77,601.06 8,81,094.9]
EQUITY AND LIABILITIES
|Enuity
Equity Share capital 1,78,560 62 1,708,560 62
Instrumanls entirely equily in nature 4,07,951 .00 4 07,951 .00
Other Equity {4,00,772 10) {4,08,533 64)
Total Equity 1,85,738.62 1,77,977.98
LIABILITIES
Non-current liabilities
Financial Liabilities
i} Borrowings 22263119 302,332 33
in} Lease Liabilitlies 1,646 75 2,156 48
Provisions 104,457 84 1,02,348 82
Other non-current liabililies 6,012 75 5,085 75
Tolal Nen-Current Liabililies 3,34,748.53 4,12,928.49
Current liahilitias
Financial Liabilities
il Borrowings 1,17,066 39 12,958 54
ia) Leasa Liabililies 1,333 07 1,343 97
il] Trade payables
a) Telal outslanding duss of micro
and small enterprisss; 1,29365 764 93
b} Total outslanding dues of credilors
other ihan micra and small
enterprises. 1,289,888 33 1,40,354 30
iy Olhar financial liabilities 54,088 85 51,785 76
Oher Curranl Liabilities 44 821 27 653,812 B3
Provisions 8,891 40 9,127 14
Total Current Liabilitiss 3,567,112.02 2,90,188.46
Total Liahilities 6,91,861.55 7,03,116.95
Total Equity and Liabilities 8,77.601.06 8,81,094.93

Ses accompanying nates to the Consalidated Financial results

(¥ ¥ |
lﬁ*
\C3
\\\ L
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Far and on hehaif of Board

ANJAY GUPTA
Chalrpfan and Managing Director
BIN:06T10604




KOMKEAN RAILWAY CORPCGRATION LIMITED

STATEMENT OF COMSOLIDATED FINANCIAL RESULTS FOR QUARTER &ND PERICD ENDED 30TH SEPTEMBER 2023,

T Gy - — (T in lakhs)]
QUARTER ENDED YEAR TO DATE FROM YEAR ENDED
; 154 April 2022 10
30 Suptembur 2023 | 30th Juno 2023 | 0 Sepiember | A4 Apt 203310 30N | g0 Saptewnbar | 3tst March 2029
2 Seprember 2023 2022
Particulars
Unaudiled Unauditad Unau diled Unaudiled Unaudited Audited
| Reyenue From Operations —
Sate of services:
it Traffic Kevenue 40 67H.03 40,012 347 40 536 87 B GO0 40 BO 283 26 1.72.151 0%
li) Praject revenuc 78854 5% 56 919 47 78,4486 17 1,345,774 46 1.54 805 25 327 470 38
Other aperating ravanua S50 U5 519 72 308,71 1,065 77 B17 55 3,225 498
Total Revenue from Qperations 1,710 NRA 07 a7, 451,56 119291835 217,534,583 2,36,022.06 5,02,846.81
Il Qlher (ncoime A 7B 22 2 0d4h B 2541014 ¢ Mk 1Y b Al Y H 1 4 HA
Il. Total Incamea {|+] 1,24 863,29 1,00,457 43 1,21,831,89 2,85, 360,72 2,41,352.34 5,15,223.65
IV Expenses
Cost of Operalion
iy Train Operation Expenses 14 D66 94 14, ¥8 ¢ B4 21213 41 29,754 58 472 079 65 7079325
iit Projecl Cost T2477 14 51 BESE 80 70,108 8% 1,24,346 53 1,36 37 02 3 00,485 75
Changes in Invenlory of Waork in Progress 162.45 (150 By 114076 11.B8 4 544 09 01,130 44
Employse banaofils axpanse 1967178 17 860 83 16,A32.13 37 63258 33 404 76 7423273
Finance costs 6826 10 6,328 81 4 750 87 13,.258.01 9312896 2342692
Dapreciation and amortization expense 3,668, 73 3,621 61 2.439.94 7.2681.24 4,/47 38 11,847.70
Other expenses 1,661,268 1.596 21 1.510 6% 325650 2,507.94 7576 61
Total expenses (I¥] 1,19,527.3%9 96,013,31 1,18,036.6¢ 2,15,540.70 233,328 B4 4 BF 33062
¥, Frohtf{loss) before tax {lll- IV} 5,335.80 4,484,112 3,795.30 9,520.02 8,023,50 27,853,032
Vi Tax expense:
i Curranl tax
i) Deferred wax
VI, Prafit / {Loss) for tha yaar [¥-V1] 5,335.90 4,484.12 3,795.30 9,820.02 B,023.50 27,893.03
Will. Share of (profit'Less of Jaint Yantume 155 7 B4 77 919 18568 3503
1X. Profit f [Loss) For the year Including of
{profit)/loss share of Associates 5,334.35 4,476.48 3,788,143 9,810.83 8,004.84 27,854.94
¥. Other Comphrensive Income
(i} ltems that will nol be reclassifiad to
prefit ar loss (3 946.85) 1,887 67 (3,083 70) (2048 38, (518740 | (15, 146.14)
fit) Insome tax relating to ilams Lhat will not
h It or lnss
Tetal Other Comerehensive Loss nol of tax (3,946 85) 1497 87 {3,093 70 (2,048 281 6,187 40 {15,146 14)
%1, Total Camprehensive Income for the
year (VIV} 1,367.40 6,374.15 £94.43 7.761.55 1,817.54 12,708,080
Xl Earnings per Share [of T 1000
each)inot annualised) (Amount in Ruoees)
ia} Basin 39 B7 2507 2213 54 94 48 77 163 35
(b Dilutad 910 7&3 654 16.73 13299 48.16
See accompanying notes to the Consolldated Financial resulls
if of Board
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Place : Mumbal Navi Murmba Chairmph and Mandging Director
| ate: 08th November 2023 DIN-U6710604
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KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERICD ENDED 30th SEPTEMBER 2023

( Rs in Lakhs)

As at 30th September 2023

As at 31st March 2023

Particulars {Unaudited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax 9,810.83 27,A54.94
Adjustments for Non-Cash Items:
Depreciation and Amorlisation Expenses 7.281.24 11,847.70
Unwinding of Finance Cost of Financial Instruments 1,298.85 2,258.79
Adjustments for classification of Cash generated from Other activities:
Interest on Deposits (5,990.07) {11,725.689}
Finance Cost 11,959.16 21,168.13
Loss on Sale of Fixed Asset {0.02) 0.43
Profit on Sale of Investment in Associates (1,274 .67)
Provisions for Post Retirement Benefils 55.64 2,275.40
Operating Proflt before Working Capital changes 23,143.96 53,779.70
Adjustment for Working Capital Changes
Adjustment for
A) Current Liabllilties
iy Trade payables
a) Total outstanding dues of micro, small and medium enterprises; 448,72 764.93
h}) Total outstanding dues of creditors other than micro, small and medium enterpriges (10,505.91) 21,033.81
iy Other financial liabilities ’ {7.686.91) 6,552.02
Gther Current Liabilities (19,191.55) (20.818.51)
Provisions for Post Retirement Benefits {235.75) 1,319.69
B) Current Assets
Inventories (285,62} 1.009.48
Trade receivables {635.75} (10,139.92)
Current Tax Assets (Net) (654.28} 957.86
Other current assets 3.837.48 23.624.54
NET CASH FLOW FROM OPERATION {11,675.62) 78,083.59
Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES A {11,675.62) 78,083.59

CASH FLOW FROM INVESTMENT ACTIVITES

{Increase)/Decrease in Properly, Plant and Equipments (1,735.91) {1,25,866.62)
Profit on Sale of investment in Associates 1,274.67

Decrease / {Increase) in Capital Work in Proaress {4.599.01) 93914.79

Decraase / {Increase) in Right of Use Assets 0.00 0.00

Decrease { {Increase) in Infangible Asset (2.14) 126.45

Decraase / (Increase) in Intangible Asset under development (2.92) (32.04)
Decrease / (Increase) in Other Non-Current Assets {0.19) 5,730.68

Interest on Deposits 5,090.07 11,725.69

Decrease / (Increase) in Non-Current Loans 1.25 2.32

Decrease / {Increase) Other Non-Current financial assets {617.78) (630,90
Decrease / {Increase) Financial assets-Loan - 527.51

Decrease / {Increase) in Non Current Investments B 1,372.60

Decrease / {Increase) in Current investments {26,615.55) {20,196.79)
Decrease { ({Increase) in Bank balances other than Cash and Cash Equivalent (1.831.07) {1.2562.18)
{Decrease) / Increase in Other Non-Current Liabilities {77.00) 111.19
Decrease [ {Increase) Other Current financial assets 717418 2121.09
NET CASH USED IN INVESTMENT ACTIVITIES B (20,941.39) {32,346.21)

Continued...
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KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER 2023

{ Rs In Lakhs)

As at 30th September 2023

As at 31st March 2023

Particulars {Unaudited) (Audited)

CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share Capial = 16,207.77

Lease Liability Paid {524.59) (981.62)
Finance Cost on Capital Project = 10,480.21

Increase / (Decrease) Share Application Monegy Pending Allotment - {2,669.77)
Loan from Bank for Capital Project = 1.864.08

Asslstance Received rom MOR - 14,5600.00

Loan from Bank 23,108.85 {40,483.61)
Finance Cost (11,859.16} (21,168.13)
MET CASH USED IN FINANCING ACTIVITIES c 10,623.10 (22,251.09}
Met increase in Cash & Cash equivalents D= A+B+C {21,993.92) 23,486.29

Cash & Cash equivalents at beginning of year E 52,5667.58 29.081.29

Cash & Cash equivalents at end of the year F= D+E 30,673.66 52,667.58

See accompanying notes to the Congolidated Financial results
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Place : Mumbai
Date: 09th Hovember 2023

For and on behalf of Board

/Z GUPTA

Chairman armd Managing Director

DIN:06710604
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Statement of Consolidated Financial Results for
Disclosure under Regulation 52{4} of SEBI {Listing Obllgations and Disclosure Requlrsmants) Regulations, 2015 ("Listing Agreemant)

KONKAN RAILWAY CORPORATION LIMITED
Quarter and period ended 30th Septernber 2023,

AT T
QUARTER ENDED YEAR TQ DATE FROM YEAR ENDED
1st April 2023 to 15t April 2022 to
SOthiSeptembr 30th June 2023 30t Scptember 30th Spepf.emher 30th geptember 31st March 2023
2329 2022 2023 2022
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Debt Service Coverage Ratio 177 171 1.79 1.74 1.86 1.06
Interest Service Coverage Ratio 1.77 1.71 1.7% 1.74 1.85 218
Debl Equity Ratio 1.83 1.86 2.28 1.83 228 1.77
Current Ratio D.83 117 1.07 0.83 1.07 1.16
Long Term Debt to Working Capital 527 5.69 12,86 5.27 12.86 6.47
Bad Debls to Account Recelvahle Ratio NEA, NI N/A WA N/A NAA
Current Liability Ratio 0.52 0.41 0.45 Q52 0.46 041
Tolal Debts to Total Assets 0.39 0.39 0,38 0.39 0.38 0.36
Dabtors Turnover 4.36 4.42 £.88 7.90 13.83 22,66
Inventory Turnover NIA N/A N/A, /A A N/A
Operaling Margin(%) 6.23% 7.96% 5.07% 7.01% 5.668% 7.74%
Net Profit Margin(%) 4 44% 4 55% 3.18% 4.51% 3.40% 5.54%

Place : Mumbai
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Navi Mumbal

A Chairman and Managing Director
Date: 09th Novembar 2023 Thiay Core® DIN:06710604
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For and on behalf of Board
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Sr. Mo Ratios Formula

Earning Before Interst, Tax & excoptional ltems

1 Debt Service Coverage Ratio = -
Interest Expense + Principal Repayments made during the period for Long Term loans
Earning Before Interst, Tax & Exceptional [tems
2 Interest Servcei Coverage Ratio
Interest Expense
Total Debt
3 Debt Equity Ratio .
Total Equity
Current Assets

4 Current Ratio
Current Liabilitics

Non Current Borrowings
(Including Current Maturities of Non Current Borrowings)

5 Long Term Debt to Working Capital
Current Assets Less Current Liabilities

{ Excluding Current Maturities of Non Current Borrowings)

Bad Dehts

3 Bad Debts to Account Receivable Ratia
Average Trade Receivables

Total Current Liakilities
7 Current Liahility Ratio

Total Liabilities

Total Debts
] Total Debts to Total Assets

Total Assets

Walue of Sales & Service

9 Debtors Turnover .
Average Trade Receivables

Tost of Goods Sold

10 Inventary Turnover
Average 'nventaries of Finished Goods, Stock in Process, Stock in Trade

EBIT - QOther Inceme

1 Operating Margin(%) Value of Sales & Service

Proflt after tax
12 Met Prafit Margin{%)

Value of Sales & Service




KONKAN RAILWAY CORPORATION LIMITED

Disclosure under Requlation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015
("Listing Agreement)

Six Month Ended Year Ended
Sr. No. Particulars 30-Sep-2023 31-Mar-2023
(Unaudited) (Audited)
(c) |Debt Equity Ratio 1.83 1.77
1)) Debenture Redemption Reserve - -
(i) Net Worth (In Lakhs) il 1,85,739.52 1,77.977.97
(k) Net Profit after Tax (In Lakhs) 9,810.83 27,854.94
Earnings per Share {(before extraordinary items) {of
{1) Rs.1000/- each)
(a) Basic 54.84 163.35
I (b) Diluted 16.73 48.15
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 54,94 163.35
(b) Diluted 16.73 48,15

For and on behalf of Board

/37 MUMBAING.
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Place : Mumbai ) Chairman and Managing Director
|Date: 09th November 2023 DIN:06710604

CRD Belapur
\ Navi Mumbai /




NOTES FORMING PART OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND PER!OD ENDED 30™ SEPTEMBER 2023

1. The financial results for the quartar and six months period ended 30th September 2023
are Ind-AS compliant. The financial results have been prepared in compliance with the
Companies (Indian Accounting Standards} Rules, 2015 and Schedule Il to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. The Consolidation of accounts has been prepared upto 11" August 2023, KRCL was
holding 26% share in JORL, a JV company with investment amounting to Rs.2600
Lakhs. Due to various technical and commercial reasons the JDRL Project became
unviable, Hence, on 11" August 2023 all the shares were transferred to JSWJPL at
face value. The difference between the carrying amount and Face Value amounting to
Rs.1274.67 lakhs is recognized as income and is included in Other Income.

4. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoup/recover the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

5. The status of investor compiaints for the period ended 30" September 2023 was as

follows: -

-No. of investor complaints pending at the beginning of the second quarter Nil
-Received during second quarter of the year 2023-24 Nil
-Disposed off during the second quarter of the year 2023-24 Nil
-Remaining unresolved at the end of second quarter Nil

of the year 2023-24.

6. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

Place: Mumbai
Date: 09th November, 2023




