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To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex,

Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Unaudited Financial Results along
with the Limited Review Report for the Quarter and Year ended March 31, 2024.

Ref: ISIN - [INE139F07048, INE139F07055, INE139F07063, INE139F07089,
INE139F07097, INE139F07105 and INE139F07113

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that Board of Directors of the
Company at its meeting held on May 29, 2024, has inter alia, approved the Unaudited
Financial Results along with the Limited Review Report for the Quarter and Year ended
March 31, 2024 and, in this regard, please find enclosed herewith the following
documents:

1. Unaudited Financial Results (Standalone & Consolidated) along with the Limited
Review Report for the Quarter and Year ended March 31, 2024.

2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015.

This is to inform that 181t Board Meeting commenced at 12:00 Noon and concluded
at 14:10 Hrs.

It is kindly requested to take the above documents on record.

Thanking you,

Yours faithfully,
For Konkan Railway Corporation Limited

RAJENDRA CHANDRAKANT PARAB oo

(Rajendra C. Parab)
Company Secretary & Compliance Officer
Copy to:
Shri Prasad Tilve,
Asst. Vice President,
IDBI Trusteeship Services Ltd.,
Universal Insurance Building, Ground Floor,
Sir P. M. Road, Fort, Mumbai - 400 001

USligpd raiTerd: deTqY o7ad, dekeX 11, €r.ard). Jomgy, adt Fas - 400614
Regd. Office: Belapur Bhavan, Sector 11, C.B.D. Belapur, Navi Mumbai 400614. Tel: 91-22-27572015; Fax: 022-27572420
é—aﬁa (E-mail): general@krcl.co.in e JIATST (Website): www.konkanrailway.com
LEI No.335800CK2UZ7PG7TWLL79
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Muohavir Apartments, Third Floor, 598, M .G, Road,

Near Suncity Cinema, Vile Parle (kast), Mumbai 400 057 % SARDA & PAREEK LLP

W 91 22 2610 112426
CHARTERED ACCOUNTANTS

B4 spca@esardaparaak ram
Branches at INDORE, BHARUCH

Independent Auditor’s Report on Consolidated Audited Financial Results of Konkan
Railway Corporation Limited for the Quarter and Year ended on March 31, 2024 pursuant
to the regulation 52 of SEB! (Listing Obligations and Disclosures Requirements)
Regulation, 2015

Ta
The Board of Directors
Konkan Railway Corporation Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Konkan
Railway Corporation Limited (“the Holding Company”) and its suhsidiaries (the company
and its subsidiaries together referred to as “the group”) its associate and jointly controlled
entity, for the year ended March 31, 2024 (“the Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. includes the results of the entities as stated below
Jaigarh Digni Rail Limited - Associate

ii. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations

ii. gives a true and fair view in conformity with the applicable Accounting Standards
and other accounting principles generally accepted in India, of the consolidated
total comprehensive income (profit) comprising of consolidated net profit and
consolidated other comprehensive income (profit) and other financial
information of the Group and its Parent and its associates and jointly controlled
entities for the quarter and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India (“the ICAI”), Qur responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of consolidated financial results under the provisions of the
Act and Rules thereunder, and we have fulfilled our ethical responsibilities in accordance
with these requirements and the Codc of Ethics issucd by ICAI. We believe that the audit
evidence we have obtalned 1s sufficienl and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note No. 5 of the consolidated financial statements which
indicate that during the year 2023 2024 the holding of 26% Equity Sharces in Associate
Company Jaigarh Digni Rail Limited was disposed off.

Our opinion is not modified in respect of this matter.
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Continuation Sheet

Responsibilities ot Board ot Directors tor the Consolidated Financial Results

This statement has been prepared on the basis of the consolidated financial results for the
year ended March 31, 2024. The Holding Company’s Board of Directors are responsible for
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other financial information in accordance with the recognition
and measurement principles laid down in Accounting Standards prescribed under section
133 of the Companies Act, 2013 (“the Act”} read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and of its jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financiat controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and its jointly controlled entities are responsible for
assessing the ability of the Group and its jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or its jointly controlled entities or to cease operations, or has no
realistic alternative but te do so.

The respective Board of Directors of the companies included in the Group and of its jointly
controlled entities are responsible for overseeing the financial reporting process of the
Group and of its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Standards
on Auditing (SAs) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this consolidated financial result.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls. ;
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Continuation Sheet SARDNE & PARDEW LLP

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consclidated financial results made
by the Board of Directors.

e Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its jointly controlled entities to continue as a going concern. It we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify cur opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its jointly controlled entities to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated annual
financial result, including the disclosures, and whether the consolidated annual financial
result represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

The consolidated financial statements also include the group's share of Rs. 9.19 Lakhs
(Previous Year Rs. 38.09 Lakhs) loss (net) using equity method in One (1) jointly controlled
entity which was disposed off during the year (Refer Note No.5) whose financial statements/
financial information have not been audited by their auditor but certified by the
management and included in the consolidated financial statements for the year ended 31st
March, 2024.

The Consolidated financial results of the Company for quarter and year ended March 31,
2023 have been audited by the erstwhile statutory auditors, G B C A & Associates LLP,
Chartered Accountants, whose audit report dated May 25, 2023 expressed an unmodified
opinion on those consolidated financial results.

Our opinion is not modified in respect of these matters.

For M/s SARDA & PAREEK LLP
Chartered Accountants
Firm Registration Number 109262W/W100673

Membership No. 102789
UDIN: 24102789BKCOTI6829

Place: Mumbai
Date: 29.05.2024
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KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED STATEMENT QF ASSETS & LIABILITIES AS AT 31st MARCH 2024

(% in Lakhs)

Particulars As at 31st March 2024 As at 31st March 2023
ASSETS
Non-current assets
Praperty, Plant and Fguipment 521,597 79 516,141 20
Canpital work-in-progress 28,214 00 15.828 28
Right of use Assets 2,378 34 3.4592 .83
Intangible assets 32 04 153.90
Intangible Asset under Dovelopment 61.31 6131
Financial Assets
i} Loans 2836 31.00
i) Other financial assels 3,206.36 373827
Other non-current assets 3,897 55 3,869 41
Total Non-current asscts 5.59,415.75 5,46,316.50Q
Current assets
Inventories 6,549.19 6,641 44
Financial Assets
it Investments 2.67.981 85 1,83,750 54
iiy Trade receivables 24,513.30 2663277
iy Cash and cash equivalents 30,669.44 52 BRT 58
w1 Bank halances other than {iii} above 6.021.29 669026
¥} Loans 1,509 82 1,500.82
vi) Other financial assels 31,689.34 45,351 46
Current Tax Assets (Net) 1,634.30 444 .48
Other current assets 6,023.72 11,188 67
Assets held for Sale 3.89 -
Tetal Current assets 3,76,601.24 3,34,778.02
Total Assets $,36,016.9% 3 8,81,094,92
EQUITY AND LIABILITIES
Equity
Equity Share capital 203,710 62 1,78,560 B2
Instruments entirely equity in nature 3.,82.801.00 4,07,951.00
Other Equity {3,84,330.186) {4,08,533 66)
Total Equity B 2,02,181.46 o 1,77,977.96
LIABILITIES
Non-cutrent liabilities
Financial Liabilities
i) Borrowings 2,50,674 24 3,02.332.33
ia) Lease Liabilities 1,136.57 2,156 49
Provisions 1,056,384 69 1,02,477.40
Gther non-current liahilities 907212 5.089.75
Total Non-Current Liabilities ) 3,66,267.62 4,13,065.97
Current liabilities |
Financial Liabilities
i} Borrowings 1,456,464 01 12,959 54
ia) Lease Liabilities 1,283.19 1,343.97
iiy Trade payables
a) Total outstanding dues of micro
and small enterprises; 1,355.45 764 93
b} Total outstanding dues of
creditors other than micro and
small enterprises. 1,16,777.10 1.40,394.30
iiiy Other financial liabilities 79,169 .54 71,359 11
Cther Current Liabilities 13,142 B& 54 112 00
Frovisions 0,375 56 9127 14
Total Current Liabilities 3,67,567.91 2,90,060.99
Total Liabilities 7,33,835.53 7,03,116.96
Total Equlty and Liabilities N 9,36,016.99 8,81,094.92

Place : Mavi Mumbal
Date: 29th May 2024

See accompanying notes to the Consolidated Financial Statements

For and on behalf of Board

e

Santoslﬁ(m.nar Jha

halrman and Managing Director

DIN:07738247
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KONKAN RAILWAY CORPORATION LIMITED

EStatemient af Auwdited Sonsalidoted Finanoial Results for Quarter and perlod ended dtot Marel 2024

QUARTLH ENUED

st March 2024

d1st Decounbar 2023

st March 2023

YEAR ENDED
SRR

st Marrh 20324

i Tialakhay

st March 2020

o Particulars S ] o )
[ n n i Auite o U d audited Auliley _ fudited
| Revenue From Operalions |
Sala of sorvicos — ! -
i Troffio Rovanuo 19,006 02 13 14440 46,030 11 175,061 81 17216108
il Pioject revenus 79137 51 54 BY7 76 9607470 __788,81013 _ 3I74/0.38
Other operating revenua 1243 56 877 92 2,083 B4 3,281 25 422038
1otal Revenue fram Uparatians 1,259,408, 34 uy 220,17 1,494,088, /4 4,46,163,74 5,04, 0846.81
Il Cihar Incoma 120148 A3 34973 30 4451720 2200405 13.378 22
Il Total Income (i+l) - 1,42,228.21 40271347 | 1,48539.57 4,69,027.74 5,15,225.03
IV Ewpenses — -
Cost of Operation | -
il Train Operalion Expenses 19708 19 | 15620 00 11.586.04 BE A2 TT 71284 06
) Pmijnct Cost T RAMN TR A9 AR4 A4 a3 1R1 99 247111 83 0N AR TR
@g-n_ggs in Inventory of Wark in Progross (232 51) 21.44 {5.112.24) {188 51) o f1AEn4a
Employes bensfits expense | 2076337 101066 08 22 Ry ThOGAGE | 7239 73 |
Finance coats 810 33 ¢ 114 03 BEfAAn | 27,191 37
Deprecialion and amarization expense 5466 58 3517 03 2632 B4 16 76+ BE 1 @47 FO
Oilher expenses HIH S 1490 &1 3441 aM hhhi RS o fuoadzg
Total expenses [IV) 1,26,212.29 95, 626,23 1,37,615.72 4,37,679.23 4,87,332.01
¥, Profit/{loss) before tax (- 1v) 16,0156.92 6,887.24 10,824.25 31,448,561 27.592.02
Yl Tax expense I
| b Curreant tax = =l iS= ———
ii] Deferred lax
VIl Proilt { (Loss) for the year {¥-¥I) 16,015.82 6,587.24 10,524.25 31,448,5% 27,593.02
VIIT Share of {profit) /Toss of [eint Venture T = - - 1084 519 38 00
TX. Urolil/ (Loss) Lor the year ncluding ol (profitfess shave of
Assariales 16,015.92 6,887.24 10,813,238 31,439.32 27.854.93
X. Othcr Comphrensive Income - o B i
(i1 ltems [hat will not be rec i to profit or loss 8 046 07 3,859 52 (22 045 BSY (7,235 683 (15146 14y
{iiy Income tax relaling te itemns Lhat will nol be reclassified to profit or
lags
Total Other Comprehensive Lnss net of tax 9,045 073 BEEEE (22 D46 55) [7,23583) 115,146 14}
Xl Total Comprehansive Income for the
yaar {|X+X) 6.969.96 10,746.76 111,133.49) 24,202,432 12,708.79
Earnings per Share (of 2 1000~ eachijnot annualised) [Amaunt in
Runeash
1a] Basic  HUbE | 4H B B2 B 176,00 163 35
1b1 CHluled - 2731 1174 18 78 53 B0 4815

See accompanying notes to the Consolidated Financial Statemends

Place : Navi Mumbai

Date: 28th May 2024

For and on behalf of Board

Chairman and Managing Director

pE="
Santosh Kumar Jha

DIN: 07738247




KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDFD 31st MARCH 2024

( Fin Lakhs)

Far the Period Ended
_P&RTICULARS 31st March 2024

For the Pericd Ended
d1st Mareh 2023

CASH FLOW FROM OPERATING ACTIVITIES

rofit/ (Loss) before lax N 31139.32 27,851.93
Adjustments for Non-Cash ltems: -
Depreciation and Amortisation Expenses - 16.264 .86 11,947 70
Unwinding of Finance Cost of Financial Instruments L 2.680.43 2,258.79
Adjustments for classification of Cash generated from Other aclivities:
Interest on Deposits (16,951.56) (11,725.68)
Finance Cost 27,191.38 2342692
Loss on Decapitalization 27.92 1.81
Profit on sale of fixed asset (0.22) o (1.38)
Profit on sale of Investment in Associates (1,265.48) 5
Provisions for Post Retirement Benefils (4.328 54) 2,402 87
Operating Profit before Working Capital changes 55,058.11 56,165.95
Adjustment for Working Capital Changes
Adjustment for ]
A) Current Liabilities

i) Trade pavables

a) Total outstanding dues of micre, small and medjun enlerprises; 580.52 764.93
b) Total outstanding duas of creditors olher than micra, small and medium (23,617.20)

enlerprises. e 21.033 .81

i) Other financial liabililies 7.810.43 8.800.54
Other Current Liabilities (40,969.34) (25.194.51)
Provisions for Post Refirement Benefits 248.81 1,319.69
B) Current Assels
Inventories 92.25 82519
Trade receivables 2.114.48 (9,607.77)
Other current assets 5,162.05 2378849
NET CASH FLOW FROM OPERATION 6,490.11 79,996.32
Taxes Paid (1,189.82) 383.00
NET CASH FLOW FROM OPERATING ACTIVITIES A 5,300.29 80,379.32

CASH FLOW FROM INVESTMENT ACTIVITES

Addition in Property, Plant and Equipments (Net) (17,507.59) (1,25,737.04)
Decrease / (Increase) in Capilal Work in Progress (12,385.72) v3,914 79
Addition in Intangible Asset (0.55) (3.14)
Decrease / (Increase) in Intangible Asset under development - (32.04)
Decrease / (Increase) in Cther Non-Current Assets (28.14) 5,604 .01

Interest on Deposits 16,061.56 11,725.69
Degrease ! (Increase) in Non-Current Loans 2.64 2,32

Decrease ! (Increase} Other Non-Current financial assets 531.91 {630.90)
Decrease / (Increase) Financial assets-Loan - 527 .51

Decrease / (Increase) in Current Investments (85,565.83) (18,624 .18)
Sale of Share in JORL 2,600.00

Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent G68.88 (1,252.18)
(Decrease) / Increase in Other Non-Current Liabilities 2.962.37 111.19

Decrease / (Increase) Other Current financial assets 13,662.12 2.120.862

NET CASH USED IN INVESTMENT ACTIVITIES B (78,088.35) (32,383.15)




Ll

KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMFNT FOR THE PERIOD ENDED 31st MARCH 2024

e { 2 in Lakhs)
For the Perlod Ended Far the Period Ended

PARTICULARS - B 31st March 2024 31st March 2023
NET CASH USED IN INVESTMENT ACTIVITIES B B I (78,088.36)| ~ {32,383.15)
CASH FLOW FROM FINANCING ACTIVITIES I
Issue of Share Capitat - - _16.207.77
Lease Liahility Paid o - - {1.084.65)| - (981.62)
Finance Caost on Capital Project |l - 10,480.21
Increase / {Decrease) Share Application Money Pending Allotment - {2,669.77)
Loan from Bank for Capital Project _1.864.05
Assistance Received from MCOR B - - _ 14,500.00
Loan from Bank _ 80,040.85 {40.483.61)
Loan Repaid {875.00) -
Finance Cost - {27.181.38) {23,426 .92)
NET CASH USED IN FINANCING ACTIVITIES C B 50,889.92 {24,509.88)
Net increase in Cash & Cash equivalents - D= A+B+C {21,898.14) 23,486.29
_Cash & Cash equivalents at beginning of year E L 52,567 58 29,081.29
Cash & Cash equivalents at end of the year F=D+E 30,669.44 52,667.58

1) Statement of Cash Flows is prepared segregating the cash flows info operating, investing and financing activiies, Cash flow from operating
activities is reported using indirect method, adjusting the profit before tax as set out in in IND AS-7 "Statement of Cash Flow" prescribed under
Comapnies Act {Indian Accounting Standard) Rules, 2015 of Comapanies Act, 2013

2) Figures in Bracket in statement of cash Flow represent cash outfiow.
3} Sea accompanying notes to the Consolidated Financial Statements

For and on hehalf of Board

AeES
Santogh Kumar Jha
Chairman and Managing Director
DIN:07738247

Place :Navi Mumbai
Date: 29th May 2024




KONKAN RAILWAY CORPORATION LIMITED
Statement of Audited Consolidated Flnanclal Results for Quarter and period ended 31st March 2024,

Details of Non-Convertible Dabantures issued on Private Placement basis under Regulation 52{4) of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {"Listing Agreement)

= QUARTER ENDED YEAR ENDED -
31st December
31st March 2024 2027 31st March 2022 | 31st March 2024 318t March 2023

Particulars o - _ ]
- Audited Unaudited Audited Audited Audited I
Debt Service Coverage Ratio 297 1987 0.68 208 108
Interest Service Coverage Ratio 335 1.87 232 2.16 2139
Debt Equity Ratic 1.96 _175] 176 1.96 1.77
Current Ratio 1.02 088 1.12 1.02 115
Long Term Debt to Warking Capital 3.03 502 8.46 3.03 657
Bad Debts to Account Receivable Ratio N/A N/A NiA N/A N/A
Current Liability Ratio 0.50 0.55 | 0.41 Q.50 0.41
Total Debts to Total Assets 0.42 0.39 0386 042 036
Debtors Turnover 5068 12 90 31.31 17 44 2298
Inventory Turnover NiA N/A NiA N/A, - N/A,
Operating Margin{%]) 7 74% 332%)| 10 24% 802% 7 74%
Net Profit Marain{%]) 12.38% 2.17% 7 58% 7.05% 5.54%

Place : Navi Mumbai
Date: 29th May 2024

For and an hehalf of Board

Santosﬁ:ha

' fhairman and Managing Director

DIN:D7738247
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5r. No Ratlos Formula
Earning Before Interst, Tax & exceptlonal ltems
1 Deht Service Coverage Ratio - = —
Interest Expense + Principal Repayments made during the period for Long Term loans
Earning Befare interst, Tax & Exceptional ltems
2 Interest Servcei Coverage Ratio — —— -
Interost Expenca
Total Debt
3 Debt Equity Ratio —_— -
Tatal Equity

Current Assets
4 Current Ratio R
Culrenl Liabilities

Mon Current Borrowings
{Including Current Maturities of Mon Current Berrowings}

5 Long Term Debt to Warking Capital
Current Assets Less Current Liabilitles

{ Excluding Current Maturities of Mon Current Borrowings}

Bad Debts

6 Bad Debts to Account Receivable Ratio —
Average Trade Receivables

Total Current Liabilities

7 Current Liability Ratio ;
Total Liabilities

Total Debts
] Total Debts to Total Assets

Total Assets

Yalue of 5ales & Service

] Debtars Turnover - —
Average Trade Receivables

Cost of Goods Sold

10 Inventory Turnover
Average Inventorles of Finished Goods, Stock in Process, Stock in Trade

EBIT - Other Income

11 QOperating Margin{%)
P & gint Value of Sales & Service

Profit after tax
12 Net Proflt Margin{%)

Value of Sales & Service
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KONKAN RAILWAY CORIM'ORATION LIMITED

Details of Non-Converlible Debenlures issued on Private Placement basis under Requlation 52(4) of SED (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement}

Year Ended Year Ended
Sr. No. Particulars 31-Mar-2024 31-Mar-2023
{Audited) (Audlted)
{c) |Debt Equity Ratic 1.96 1.77
{i Nehontiure Redomption Reserve -
{J} Net Yorth {In Lakhs) 2,02,18'1.46 1,77 .977.96
k) Net Profit after Tax {In Lakhs) 31.438.32 27.854.93
Earnings per Share (before extracrdinary items} (of
(I Rs.1000/- sach)
{a) Basic 176.00 163.35
{b} Diluted 53.60 48.15
Earnings per Share (after extraordinary items} {of
Rs.1000/- each)
{a) Basic 176.00 163.35
{b) Diluted 53.60 48.15

Place : Navi Mumbai
Date: 29th May 2024

For and on behalf of Board

Santm Jha

irman and Managing Director

DIN:07738247




NOTES FORMING PART OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND PERIOD ENDED 31st MARCH 2024

1. The financial results for the quarter and twelve months period ended 315 March 2024
are Ind-AS compliant. The financial results have been prepared in compliance with the
Companies (Indian Accounting Standards) Rules, 2015 and Schedule Il to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. Non-Cumulative Redeemable 20 years/ 15 years Preference Shares totaling to
24,07,951 Lakhs held in the name of Ministry of Railways are converted into
Compulsory Convertible Non-Cumulative Preference Shares (CCPS) welf.
31/03/2015 with the approval of competent authority. Out of the above CCPS
amounting to ¥25,150 Lakhs were converted into equity shares on 30th March 2024.
Further, on 27th May 2024, CCPS amounting to ¥ 8,538.00 lakhs were also converted
into Equity shares.

4. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoup/recover the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

5. KRCL was holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reasons the JDRL Project
became unviable. Hence, on 11" August 2023 all the shares were transferred to
JEWJPL at face value.

6. The status of investor complaints for the period ended 31st March 2024 was as follows:

-No. of investor complaints pending at the beginning of the fourth quarter Nil
-Received during fourth quarter of the year 2023-24 Nil
-Disposed off during the fourth guarter of the year 2023-24 Nil
-Remaining unresolved at the end of fourth quarter Nil

of the year 2023-24.

7. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

For Konkan Railway Corporation Ltd

(2
Place: Navi Mumbai SANTOSH KUMAR JHA
Date: 29th May, 2024 Chairman and Managing Dire

N\ DIN:07738247
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Independent Auditor’s Report on Standatone Audited Financial Results for the Quarter
and Year ended on March 31, 2024 of Konkan Railway Corporation Limited pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors
Konkan Railway Corporation Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Konkan
Railway Corporation Limited (“the company”) for the year ended March 31, 2024, together
with notes to thereon (“the statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”)} prescribed under
section 133 of the Companies Act, 2013 (“the Act”), read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit, other comprehensive income and other
financial information of the Company for the year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India {(“the ICAI”). Qur responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the ICAIl together with the ethical requirements that are relevant
to our audit of the Statements under the provisions of the Act, and the Rules there under
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Board of Directors for the Standalone Financial Results

The Statement have been prepared on the basis of the audited standalone annual financial
statements.The Company's Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in accordance with the Ind AS prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India and is in compliance
with Listing Regulations. This responsibility also includes maintenance of adequate

LRR-Standalone/KRCL/03 2024 , Page 1 of 3



Continuation Sheet SARDA & PAREEK LLp

accounting records in accordance with the provisions of the Act for safeguarding of (lie
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the desigh, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends Lo liquidate the Company or to cease operalions,
nr has no realistic alternative hut to dao <o.

The Beard of Directors is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing {SAs} will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Board of Directors.

s Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

LRR-Standalone/KRCL/03 2024 FrNc \ % Page 2 of 3
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e Evaluate the overall presentation, structure and content of the standalone annual
financial result, inctuding the disclosures, and whether the standalone annual financial
result represents the underlying transactions and events in a manner that achicves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit tindings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the financial year ended March 31, 2024
and the published unaudited year-to-date figures up to December 31, 2023 being the date
of the end of the third quarter of the current financial year, which were subjected to limited
review by us, as required under Listing Regulations.

The Statement includes the financial results of the company for the quarter and year ended
March 31, 2023 which were audited by the erstwhile statutory auditors G B C A & Associates
LLP, Chartered Accountants, whose audit report dated May 25, 2023 expressed an
unmaodified opinion on those financial results.

Our opinion is not modified in respect of above matters
For SARDA & PAREEK LLP

Chartered Accountants
Firm Registration Number 109262W/W100673

L1

Niranjan Joshi -
Partner (+{ FRN |
Membership No 102789 \Z\ o a2 W )
UDIN: 24102789BKCOTH2767 N

Place: Belapur
Date: 29.05.2024,

LRR-Standalone/KRCL/03 2024 Page 3 of 3



el d

e Pt

KONKAN RAILWAY CORPORATION LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH 2024

{ #in Lakhs)

Particulars As at 31st March 2024 As at 31st March 2023
ASSETS
Non-current assets
Property, Plant and Equipmaont 5.21,597.70 519,141 80
Capital work-in-progicss 28,214.00 15,828 28
Right of s Assets 2,378.34 3.492.93
Intangible assets 32.04 153 90
Intangible Asset under Development 51.31 6131
Financial Assets
iy Loans 28.36 31.00
iiy Other financial assets 3,206.36 37327
Other non-current assets 3,897.55 386041
Total Non-current assets —— 5,59,415.75 5,46,316.90
Current assets
Inwentories £,54919 6,641 44
Financial Assets
i¥ Investments 2.67,981.85 1,580,016 02
ii] Trade receivables 24,518 30 2663277
i} Cash and cash equivalents 30,669 .44 52,567 .58
vy Bank balances other than {iii} above 6,021.29 6,690.26
v} Loans 1,609.82 1,b09.82
wiy Other financial assets 31,669.24 45.351.46
Current Tax Assets (MNef) 1,634.30 444 48
Other current assets 6,023.72 11,139.57
Assets held for Sale 3.89 -
Totat Current assets 2,76,601.24 3,36,043.50
Total Assets - 9,36,016.99 8,82,360.40
EQUITY AND LIABILITIES
Equity
Equity Share capital 2,03,710.62 1,78,560.62
Instruments entirely equity in nature 3,82,801.00 4 .7,951.00
Other Equity (3,84,330.16) {4,07,268.18)
Total Equity 2,02,181.46 N 1,79,243.44
LIABILITIES
MNon-current liabilities
Financial Liabilities
iy Borrowings 2,560,674 24 3,02,332 33
ja} Lease Liabilities 1,136 57 2,156 49
Provisions 1,05,384.69 1,02 477 40
Other non-current liabilities 9.072.12 6,080 75
Total Non-Current Liabilities 3,66,267.62 4,13,055.97
Current liabilities
Financial Liabilities
iy Borrowings 1,46,464 .01 12,959.54
ia} Lease Liabilities 1,283.19 1,343 97
i} Trade payables
a} Total ouistanding dues of micro
and small enterprises; 1,355 45 764 93
by Total outstanding dues of
creditors other than micro and
small enterprises 116,777 10 1,40,394 30
iiiy Other financial liabilities 79,163 54 71,359 11
Other Current Liahilities 13,142 66 54,112 .00
Provisions 9,375.96 9,127 14
Total Current Liabilities 3,67,667.91 2,90,060.99
Total Liabilities 7,33,835.53 7,03,116.96
Total Equity and Llabilities 5,36,016.99 8,82,360.40

Date: 28th May 2024

See accompanying notes to the Standalone Financial Stalements

Place : Navi Mumbai W

For and on behalf of Board

Santosﬂ*('%r/;ha

Chairman and Managing Director
DIN:07738247
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KONKAN RAILWAY CORPORATION LIMITED
Slatement of Audiled Stantalene Financial Results for Quarter and period ended 3=t March 2024,

QUAR TER ENDED

3st December

YEAR ENDED

. R
{ T i lakhs)

31st March 2023

31st March 2024

31st March 2023

2023
Particulars
- Audited Unaudited Audited Audited Audited

| Revenue From Operalions ~
Siile of services: - B

it [ratfic Revene 4F 075 92 Avddd an | 45 /30 41 1 73061 &1 172 151 R

Il Projecl Revenue T49,137.81 B4 087 70 S8,0T4 70 280810 13 3,27 470 28
Other operaling revenue 1.343.50 a77 a2 208363 3.281.28 3,225 38
Total Revenue from Operations 1,29 408,39 948 22017 1,44 08874 4,46,163.19 502,346.81
11, Qlher [nsome 11,345 140 349330 4 4R 23 Z1 AA8 RA 12 A7R 22
I}, Total income (I+1} 1,40,53.54 1,02,713.47 1,48,539.97 4,67,753.07 5,16,226.03
[y, Exponsos -
Cast of Operalinn

i1 Train Cperation Cxpenses 19,708 19 15,620 00 11,586 04 B5 082 77 IR & BT
| i Projeol Cost 72.880.75 49884 64 93.161.99 24711163 3.00 483 75
Changes in Invcnlary of Wark in Progross {232 51) 31.04 (5112 249 (182 B1) 41,130 44)
Employar benefils cxoense 20703 27 18,163 68 22320 29 76,564 64 74,232 73
F 14 Liasls 641933 711400 8.277.30 27,191 37 23,426 92
Depreciation and amodizalion expense 5466 59 AH17 43 3.G32 64 16,264 86 11,847 70
Other expensos — 808 56 1.400.61 3.741.50 5,553 67 7087 20
Total expenses {1V} 1,26,212.26 95,826.23 1,37,616.72 4,37,579.23 487 332,01 |
¥. Profit{loss) before tax {lIl- W) 14,741.26 £,087.24 10,934,35 30,173.84 27,893.02
Y. Tax expense: B S

iy Current lax - o _

it Deferred tax
YIl. Profit f {Loss) for the year {V-VI) 14 741.26 B,887.24 10,824.25 30,173.84 27 B33.02
VIli. Other Comphrensive Income

{i) ltems thal wil not be reclassified ta profit o loss {9,046 0F) 3.859.52 {22 146 85} (7,235.83) {15,146 14}

{iiy Income tax relating to ilems that will not be reclassifiad to

profil or loss
Tatal Oiher Comprehenaive Loza, net of tax (0,046 DG 3,880 52 {22,046 B8} {7,235.00) {15,140 143
IX. |otal Comprehensive Income tor theyear (VIHVII) b,bYL U 10,746,485 111,122.6U) 22,934.01 12, 746.44
Earnings per Share {of 2 1000/ eachjinat annualised) (Amounl in

i
H2 43 3857 62 88 168.92
2613 11.74 1878 H1.45

Place : MNavi Mumbai

Date: 28th May 2024

For and on behalf of Board

San{os‘ﬂ{nmr;a

Chairman and Managing Director

DIN:077 38247
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KONKAN RAILWAY CORPORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024

| S ) - S { ¥in Lakhs}
For the Period Ended For the Period Ended
PARTICULARS - J1st March 2024 31st March 2023
CASH FLOW FROM OPERATING ACTIVITIES - - -
Profit / (Loss) before tax 30,173.84 27,893.02
Adjustments for Non-Cash Items: o
Depucialion and Ainollisalion Fxpeises 18,204,686 [1.847.70 |
Unwinding of Finance Cost of Financial Instrumants - 2668043 2.258 79
Adjustments for classification of Cash generated from Other activities:
Intercst an Deposits - - (16951 56) {11,725.69)
_Finance Cost - - 2719137 | 23.426 92
Loss on Decapitalization 27.92 1.81
Profil on sale uf fixed asset (022} (1.38)
Provisions for Post Retirement Benefits {4,328.54} 2,402 .88
Operating Profit beforc Working Capital changes 55,058.10 | 56,204.05
| Adiustment for Working Capital Changes
Adjustmeant for o B
A} Current Liabilities -
i} Trade payables -
a) Total putstanding dues of wmicro, small and medium enterprises; 500,52 764 .93
_b}lTolaI outstanding dues of creditors other than micro, small and medium (23,617 .20)
egntarprises 21,032.81
i) Other financial lighilities 7.610.43 3,500.54
Other Current Liabililies (40,969.34) (23,194.51)
Provisions for Post Retiremont Benefits 248.81 1.319.69
B) Current Assels o -
Inventories H2.25 825.19
Trade receivables 2,114.48 {9,507.77)
Current Tax Assets (MNet) —
Cther current assets - 516206 | 23.788.49
NET CASH FLOW FROM OPERATION 6,490.11 80,034.42
Taxes Paid {1,189.82) 383.00
NET CASH FLOW FROM OPERATING ACTIVITIES A 5,300.29 80,417.42
CASH FLOW FROM INVESTMENT ACTIVITES
Addition in Property, Plant and Equipments {Net) (17,507 58) {1,25,737.04)
Decrease / (Increase) in Capttal Work in Progress {12,385.72) 9301479
Addition in Intangible Asset (0,55} {314)
Decrease / {Increase] in Intangible Asset under development - (32.04)
Decrease / {Increase) in Other Non-Current Assets {26.15) 5,694 01
Interest on Deposits 16,951.57 11,725 69
Decrease / (Increase) in Non-Current Loans 264 232
Decrease f {Increase) Other Non-Current financial assets 531,91 {630,904
Decrease { {Increase) Financial assets-Loan - 527.51
Decrease / (Increase) in Current Inveslments {85.565.82) {18,562.26)
Sale of Share in JORL 2,600,00 4
Decrease { (Increase) in Bank balances other than Cash and Cash Equivalent 668.87 {1,252.18)
{Decrease) f Increase in Other Non-Current Liabilities 2,982.37 11119
Decrease { (Increase) Other Current financial assets 13.662.12 212082
MET CASH USED IN INVESTMENT ACTIVITIES B (78,088.35) (32,421.23)

Contd. ..



KONKAN RAILWAY CORPORATION LIMITED

' STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024
= ( ¥in Lahkhu)
For the Parlod Ended For thu Period Ended
PARTICUI ARS 31st March 2024 315t Mareh 2023
CASH FLOW FROM FINANCING ACTIVITIES 1l - |
Issue of Share Gapital 18,207.77
Lease Liability Paid N ~ {1,084.66) {98162
Finance Cost on Capilal Project | - ~ 10.480.21
Increase / (Decreasse) Share Application Monay Pending Allotmant = B 1286977}
l.oan fram Bank for Capital Project = 1.864.05
 Assistance Recsived from MOR - 5 14 .500.00
Loan from Bank 60,040.95 | (40,483 61)
| Loan Repald o - o o {875.00} — -
 Finance Cost {27.191.37) {23.426 92}
NET CASH USED IN FINARCING ACTIVITIES c | | 50,889.92 (24,509.9(
Net increase in Cash & Cash equivalents D= A+B+C (21,898.14) 23,486.29
Cash & Cash equivalents al beginning of year E 52,567.58 29,081.29
Cash & Cash equivalents at end of the year F= D+E 30,669.44 £2,667.58

1) Statement of Cash Flows is prepared segregaling the cash flows into operating, investing and financing activities. Cash flow from operating
aclivities is reported using indirect method, adjusting the profit before tax as set out in in IND AS-7 “Statement of Cash Flow" prescribed under
Comapnies Act (Indlan Accounting Standard) Rules, 2015 of Comapanies Act, 2013

2) Figures in Bracket in statement of cash Flow represant cash outflow.
3) See accompanying notes to the Standalone Financial Statements

For and en hehalf of Board

- 4.
CBD Belapur
MNawi Mumbai

-
Santosh Kumnar Jha
Chairman and Managing Director
DIN:07738247

Place : Navi Mumbal \ W
Date: 29th May 2024
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KONKAN RAILWAY CORPORATION LIMITED

Statement of Audited Standalone Financlal Results for Quarter and period ended 31st March 2024,

Detalls of Mon-Canvertible Dabantures jssued on Private Placement basiz under Regulation 62{4) of SEBI (LIsting Obligations and Discl ¢ Requir ts) Regulati |
2015 ["Ligting Agreement)
- 'QUARTER ENDED YEAR ENDED
HMstMarch 2024 | o1 ?:;:mber 31st March 2023 31st March 2024 315t March 2023
Particulars | B
- ] Audited B Unaudited Audlted Audited Audited
Debt Servics Coverage Ralio | 280 1.97 058 204 1.06
Interest Service Coverage Ratio 316 197 2.32 211 | - 219
Debt Equity Ratio 196 175 176 196 - 176
Current Ratio —— 102 088 .12 102 1.16
Lona Term Debt lo Working Capital 203 5.02 203 5.40
Bad Dsbts to Account Receivable Ratio Nid NAA | CNA | NiA |
Current Liability Ratio 050 0.55 | 050 0.41
Total Dehbts o Total Assets _ 0.42 0.33 042 038
Dabtors Tumaver L 508 1280 17 44 22.88
Inventory Turnover NiA MIA NIA INZA
Operating Margini{ %} 7.74% 3.32% 8 02% _ T74%
IMet Frofit Margin(%) - 11 28% 217% 6.76% 555%

Place : Navl Mumbal

Date: 29th May 2024

For and on behaff of Board

Chairman and Managing Director

Santosh Kumar Jha

DIN:07738247




Sr. No Ratios Formula
Earning Belore Interst, Tax & exceptional ltems
ol Debt Serwice Coverage Ratio -
Interest Cxpense + princlpal Repayments made durlmg the perlod fur Lung Term loans
Earning Before Interst, Tax & Exceptional tems
2 Interest Scrveei Coverage Ratio e
Interest Expanse
) ) Total Debt
3 Debt Eguity Ratio :
Total Couity
Current Assets
4 Current Ratio
Current Liabilities
Mon Current Borrowings
! . {Including Current Maturities of Non Current Borrowings)
5 Long Terrn Debt ti Working Capital
Current Assets Less Current Liabilities
{ Excluding Current Maturities of Non Current Borrowings}
. Bad Debts
& Bad Debts to Account Receivable Ratio
Average Trade Receivables
Total Current Lizbilities
# Current Liability Ratio —
Total Liabilities
Total Debts
8 Total Debts to Total Assets
Total Assets
Value of Sales & Service
9 Dehtors Turnover
Average Trade Receivables
Cost of Goods Sald
10 Inventory Turnover
Average Inventorles of Finished Goods, Stock in Pracess, Stock in Trade
. . EBIT - Other Income
11 Operating Margin{%])
Yalue of Sales & Service
Profit after tax
12 Net Profit Margin{%])

Value of Sales & Service
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KONKAN RAILWAY CORPORATION LIMITED

Details of Non-Convertible Debentures issued on Private Placement basis under Requlation 52(4) of SEBI

(Listing Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement)

Year Ended Year Ended
Sr. No. Particulars 31-Mar-2024 31-Mar-2023
(Audited) (Audited)
(c) |Debt Equity Ratio B 196 1.76
{i) Debenture Redemption Reserve - -
{i) Net Worth {In Lakhs} 2,02,181.48 1.79.243.44
(k)  [Net Profit after Tax (In Lakhs) 30,173.84 27.893.02
Earnings per Share (before extraordinary items) {of
{h Rs.1000/- each)
{a) Basic - 168.92 163.58
(b) Diluted - 51.45 48.22
Earnings per Share {after extraordinary items) {of
Rs.1000/- each)
(a) Basic 168.92 163.58
(b) Diluted 51.45 48.22
For and on behalf of Board
| * | I e~
W\ Santosh’Kumar Jha
Place : Navi Mumbal N ffman and Managing Director

Date: 29th May 2024

DIN:07738247




NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND PERIOD ENDED 31st MARCH 2024

1. The flinancial results for the quarter and twelve months period ended 21 March 2024
aie Ind-AS compliant. The financial results have been prepared in compliance with the
Companias {Indian Accounting Standards) Rules, 2015 and Scheduls Il to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
92 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. Non-Cumulative Redeemable 20 years/ 15 years Preference Shares totaling to
¥4,07,951 Lakhs held in the name of Ministry of Railways are converted into
Compulsory Convertible Non-Cumulative Preference Shares (CCPS) wef
31/03/2015 with the approval of competent authority. Qut of the above CCPS
amounting to 325,150 Lakhs were converted into equity shares on 30th March 2024.
Further, on 27th May 2024, CCPS amounting to 7 8 538.00 lakhs were also converted
into Equity shares.

4. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoupirecover the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

5. KRCL was holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reasons the JDRL Project
became unviable. Hence, on 11" August 2023 all the shares were transferred to
JSWUPL at face value.

6. The status of investor complaints for the period ended 31st March 2024 was as follows:

-No. of investor complaints pending at the beginning of the fourth quarter Nil
-Received during fourth quarter of the year 2023-24 Nil
-Disposed off during the fourth quarter of the year 2023-24 Nil
-Remaining unresolved at the end of fourth quarter Nil

of the year 2023-24.

7. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

For Konkan Railway Corporation Ltd

Place: Navi Mumbai
Date: 29th May, 2024
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